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GFevmeuswtl efsiwrerg 2020/21 gy gy erigesv 38% @ewrmsv wHILNPBISU)BHHSSI.
Q)evsiens HewTdhBL () BlWLDBIGEHSE (B)eWIkis aHLTHHDS HeswTdEGHDHeMe0 &L L T
gHUTELTarmraseyerer 684.46 wlevedlwier cHUT CSETEMHWITHT BHLILISV &L 66 60T

CFsvreusntl L L Gews P& MliLgsn@ @)% Chriguwrs uTSllienud CFiiF HboHg5i.

stsusurpmrullgniid, 2020/21 gy ib oy evvrigsL 756.81 1llsLedlwisdT eHLIT GG TEW S WITET BLILISY
HL6vf160T 6uUL 19dh BHEUMENTHEL L WTHDHT (LP(LHSHOSTENHEMWIW|LD cueDTUWIMISHBLILIL L
@evBiIens LD In L (DS TUSTHSOTTL & iliLierey GlFiiuw @)wsYwrsall (hboHdi.
Guspib, GO $555 OGlFevrausntl B LD wHmID SHLeT euligdh GClaTHLILITE
sryewrors, 2020/21 o gyenrigsd 813.32 Wlsvedwiedr eHUT euHLThHS BHL L GloTeTmy
ugley Qaunutiu’ L g 2019/20 et sr spriliBenasuilsy @)bmL L wresrgy (30%)
B)eTTeL HWMEHHLILIL L F].
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Mgé!mr’raseir

2021.03.31 0 Fagluilesitereurmy @)sHsibuesiluller Qwrss 2arifluii sTeiresnildssnss
122 o5 srewTiiul L gL 6T Fbuerd wHMID Fn6dlsEpdhasrer GlFsvayser 2020/21 oy ib
gpevrigsL 129.15 1flsvedlwisst epuimeurs smewrlinil gl 2020/21 gy1b oy eitiq 6 Blieumrss
GFeveyser 215.88 llsvedlwesr epumeuras sHmewriinil L g et 2019/20  opib <y evsr(H)L_6dT
Uil suilsv gjerenrareurs (0.4%) oper Gewmallenerrd &riigwig.

Qariflev BlyewThgieu FHlulleid HriLsv gewmuilsy GgTiflevmil 1 yLilallms P s e
& F6eW FeUTH6Y LD B)evBIens slium o (D& TLIGST &P 65T QurwHuT’ (Hs
QarfHurhEemer YOHMIUSDHEH BTE eusubsuriihs [ LuilDpiiul’ L 9GgiL 6T
BETE SHWHMLOILND HVIUVT HUTHHlOTewTdh 6GlEHTevTy (HdHEGD CHeweuliim(
@) eI TeRTLILIL (h6Targ).

YBOVTL  @VmIeNd SHUUD Il (HSSTUSTIOTSOTGI  PIeUsVi  GrHEIL  Lulnd
CBIsasBISEHGHTS  UBHLTHSL 2  WeVedlwed  eHUTemeY s8I W 6T L 65T
UGl L sLiLOFTT WwHmID BlF BlaspFdAss L misefley 15 gepieusvisemeart
vullpmieiliiugm @ 2020/2021 yib oy evrigev 227,775 epum GFsvall_Liuil L gy.
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UHTWMIGSLILIL L B)6VEBINS SLILD Fn L (hdHSTLISTLD

2020 / 2021 @)sir 9y, 00TL_D)EemSEU|LD F5630Ts b (ETHLD
BenevsgIBIN@GLgeTemw LuHBw Blébens

50 eumL FenrL LwenTsFler Lilsteart @evmiensuilesr ChAwr FrdhoHenLiLey BlmIeusTLor s
alleTBiGH @eVkIens SLULUD ol HSGSTUSTOTETSH FDOTL D, Fepds LOHMID L &
afl_wmigser  OGeriililsy  usGaumiul L. erGler@liysemer  Lilall(hssl6Fiig),
urmwflgg ellfleurdslusrergi.

2015 g0 gyemrigsv, 193 prHserTTerTeou BlewevsgiplN G el msslssrer 2030 oy
Qewrger  plapsdplrevown  gygear 17 plowggiphen  9Lilellnsgls
GMI&CHTeTHEmET| LD (“SDGs”) LiledrLim mleor. Blew6V S GBI M & LD ENMEIGETE
@M EHCHTETHOTTRTENE FNBHTEV LHMILD 6THTHTV FhahSHUNedT (hd @, Lo 9 Crmdhaslwinmest
Hr&0lTeaTedPUd Wa BHlwrer 2 V6lasrsrewmujd GrTdhalw THM6LTesTm)dh e Tesr
P L Gwretewn  eupBIGaearner. &OHMTL  Friflaledlphal TGl  SlrHsHewsLl
UTGISTHGHLD 9HCHCeuswer sumienio wHMID LHullenersd HiHHe0, &HTHTILD, Hevall, BD
LMHMILD G TLHEVS E1HEHBTET eI DHHDewert ailifleurd@HoH60 LHMILD HEMETHGHID YL _BIdk I
wHmid  BlewewGumresr GluTherTsTy  sueniFHullener GbLI(hGHBHV 6TEHTLISUDEHM
(9)@&M)&CHTETH6IT (B)6VHHTHS ©ld T 6wt (H6ITET6T.

2 i QWrHsFFrsdsa@ Sliusd upplw erwgl WHSw ellwTuTrwreTgl, &)dHdTrsHssler
2 _6wrey, aUYFhs LHMID Bliwrentll CuT L seafler Cossrallaemearts L iTasl6lFiiousmn@
@erplwenowiTs LIVGuMILIL L COTSHSHLI LITL BIG6T HeHTHMBU|LD &TallFblFesuens
2 6L & &BIDTMHI. S TadHGHLwwwTer AGeursir Lilferv whHmitb AGsvmesr LinjleirGlFer
6TWILD OUOTHHFFTEHE HLILIVE6T () T6WTLg TG 2 MeDWTOTTHOTTS eUeDTIMISHBLILIL L
Qevsiens SLLMD Fnl (HGSTUSTIOTETSI, HMDMTLEVFTH BleweVHHIBIMNEHLDSHHTERLD, FOPds
BleWEVGSIBIM G LDHETEMD LMHMILD GCIUTHOTTSTT  BHleweVSGSIBIM & LDHETEMLD  6T6dTLIGUM M)l6V
Ulrgsreriors HEUST 5N D Gallg g 6umaslesTm Bl6M 6V & B (& DS 6T LD
&L_L_6WLOLIL|& 5] 68vTBIS HLILIVS D 6T Qg TLIM LI(HS G161 B6Y| LD allwruTrdHensg
HMIeuBH VI 6TLICLITHICL SoUTHMBHF GClF6YIdGa(HBSSTDI|.

SFMHMTL_OFTT Blewevd g BN @ L0SHTenLD

SLVFTT GUTHGUTSGIL T Q@ewewThs FDHMIFGHPD QL TsarTaremel @)L i
allewaraild s dgn L W @) TFTWSTBIS 6T LoMHMILD T L eaflei 2 10l1p&yL 6T
CTLTLDmisTeTer. 6Twgl SHliLeVsaflest GGTIHHUTL ewL_ BliTeusld @D sTawTewilenbHSH
FTeuChF 2 L 63TLIG SHMBH6T, FIODWPHS5SIHGT rs wHMIb CsTydElu e (flag
state) CGapeweuliLTHSEHL 6T LHEHaYD RPUBIGNISSLILL L 95565 TL peTGm HLiLIe)
CBTHHMIHD Y &LD. 2 STTewToTs, Easlw 9 elwifEs (US) sLedsv Cgriflmubid Curg,
1990 oib oyewriger WEHEW OGS eTewTewsnT WTEHFUTL (HF FL_L 1D, (LPLEHLOWITEST
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HOMTLV OCFwmgHIVBISY, BLLFGH wHMID Curmiiiyd FLL b whHmib sliuedler
FEHlwOLILBHSSH6V BT HMID Ligeyseflest L GILILT® OHMILD (P TEDLOS S 61535 % T6vT
Frou@ssF o L eTUIgsHems - @i allsweralldssdsanigw all@allliy wHmib FréSwiwTeT
sTTENENT FibGIBH6V% EHSHHTRT FHeV P (LPMIGaINSIBEHD sTedreuDMIsHE CSCL &LiLsvs6T
2 1L (Heirerest. BT Lwenildb@GHl HLVHaflabd 2 VHD LITHeyd Brid LiwieTL(h gD
SlewPpHhIGefed FieuGss wHmb 2 eThTL(H WL kiselled @ewslwrss
(LPEDPMEWLOSHET I (LPsOleD 2 _6iTOTeur. 6TLOGI HLILIV GlBHTSHSBHETTETEN6 2020-21 YLD 9 6007(h)
STVLILIEG S5 6fl6 6TeuallS 6TeRTemenT FbIHVHeMar LD jsn)Lialldhsallsvensy.

SLILIVEN I (HhsTT WTHUTL LS SHUUSDHETERT FieuGsF o L 6TLigdHendsullesr
(“MARPOL 2_1_ssriigdens’) VI 9 @)ewewriiiilesr S1p s 19bsmi L Ol L surm), suafluilesr
Hr5mS5 CbLBSSHIUSDGHL HOHMTL WL LITSHISTLLSMH G0, HLiLIsVSH660(hHSI
afl(PallssliL®Bb shsHE (FeoLIT) 2 srerL_nhislw surwdseflsst (SOX) @ewmriy Q1% mL_iumer
FTeuGsh& &L 0Fri Blmisusrgdlsr (IMO) spapmi@aildlserresrensy 2005 oy b oy 6119 60 (HHGI
uglitnguwrs @midsswenL_balsrerer. 2020 sereufl 1 o FlaSlulledmhe1, o Llipeyd
sUGUurl_ Bl HrGssmisensa@ (“ECAs”) GeueflCw Qasrflhu®@id  SLiusVsE6Tesrmed
vweTL(hGSLILIBILD 6TGILIT (6T 6T6vTen eWTUI VIGTOT HHhBBHDHH DS TevT sTevswsvwTerrgl 3.50%
@) mba 0.50% e GopEsiulLgl. shiusvsealledhhg alBaldsliL®Bd &hbHen
(Feour) o eremLmislw eurwdsefler (SOX) @FsFBFwrer @GemmLLeT epsOd 2 6V
UrrTaseb, @GHoILurTs SewrCuwimy  WéhEEhdHGHL  HWDUPHBIGEHSHEH 9 (HBTewLouilev
suflliuauisendb@G  GOIUUIL G555 HSTSTT  LOMID  HOMTLED  [HESTENLOSEDET
QULPBIGHUSM &, 6THITLTTEHS LIRS STD S

2020 <1 oy 65719 63T HHFH S 6TeVeMEVUN 6T W (LPpHSGHIL 65T, @)suall(h L1105 EHD 0.5% oy et
Wadh  @empeuret &hss  eTfuTmer  stawrewentd@ — (VLSFO)  Qeupmlasriors
LTHMLONL_HSH6T. & ki@, alleweraldssdsdn g SOX 2 1flipey i L Bisenerds &mmaeo IMO
BevsGsewen YL ASDHE, Q)G 2 F&|HSTDS.

FHm1E almaralsssgniguw NOXx o illipasemerds GHwmaeGld CuTmL (b I slpafer
SLQUUTL B0 Uy pedmd HieysEpL 6T CFidgl 2 eTerTihGomTsd &L 1g6lwaplinli’ L
Qevsglreir  Falulld s GUUBSSLULUGBD  Ursrer Q@Qubslrkiser  sTwgl @)

& LILI6V% 61hd% & LD BlmieuiLil (hsirereur.

Cuflw Fré@d HLILVSHNMTaTENa SL_DLIWERTLD spsdTPledt GLITEHI HjeunHmleT eTewL_uilswest
FOBMOLILBSHMUSDGHD Jubhewn 2 MSWTES  uUSS (BLULUSDHDGHD  SLILIHVF
FwliL(bsgin Hewy (ballast water) LweTL®SgFesTmerr. sLiLedlsst LTgSTULIDE @)
IHSwreufuwiorer Gurglepib, Hliuewevd FwlLBSSHID BHiflsr GeusfllGupmioTerg)
FTHHWTRT Y&H TGS o ulflerhisemer sl SLOFTT HHDITL 6D §R6dTMISH S 6T
allPailss (1pLg U 6THTLISTEY G| HLVFTT &HMTL YIS F HkiE alleweralILusTes @) (HdH
WPl ib. 6Togl B)(H HLILIVSHEHSG G HLILIMVF FLILUDBSSID BT &HHBHTLIL LpewDeDLD
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CuUTHSSLILL_(heTengIL 6T FieuGsha BlWDBISGWOTL LTHSOFUIOSDSTT  BlTeuslLiL
R (LPBI G Bl % Eh Bl ewThIS Heweu g TLHHLIRSTD6UT.

gmbsfssiiu’ L. sfleybT & Slaflly  pleweowblwrarylenesr  sSlLeOTaTS)
Qarflpuriiged  OaTeanrgmdb@GHh GCuUTHTET Blevswy  HeVsvg s  YenTlldhs
wleoliL@aslulledhhgI cpedTmisHE@E CumuL L &L Vemwed GlGTemevallsy BIdasTbsLILIL L
(Lpew MW Lo Wi TedT W emevTL LweTL(hG S [BI6WT S| HETHOTTHEBLILIL L LoMHmILD
Qarmmipssiiul L sfleybenr sliuererg GeuellCupmid Cursrer Blevswi seailr,
HLVISHGHT sfleybewr all(halsseorerg semL GFwwlinil BeTerg). SOV Liwiestld @b
@ewLsuflulley GEgiLer 4 @GDHGHS  GODWTE  SLVMWY  CeusGglev
CFTmIOH TRy (hdHGHD CuTg e HeTdldhs BlevliLgslulledmbgs 12 @he@ Cumu L
HL VLY  ClsTemevailey  BIBTHISATHONMTHSLLIL TH Y6VeVg ClaTHmIBSHBLLIL TS
sfleysT  ellHeallsbsliLL VT, DSGHIL 6T &SSHTsSLULTS Hiflaybiler  allBalliy
T HLOTETG BliauTHSSHleTTeD mIbsTEsluL Geusnt(Rb. CSCL @)6T @)(h HL1L16V 6 & LD
gmbasfssiiul L. sflaybT  &#5Fsfly  Bleweowsissr  Blmisuliul’ (HereargL et
2 mugglwmerilest PleymissHe0H6T LOHMID UPBTL L 0&5EhdHE, (J)eWThI% (LPeHMIWITSH
St L ugmwfllydsam Lrs 2 gawwrer CsThHHu@D  Blewsouilsy  9jeweu
sTLIGUITgID CuenTliLI(HFTm6UT.

Quibglr srger Qe Gsuaflseafley slrepd F&@ (sludge) whHmid SWdHE eTeTLNIDEDD
STV WaUSHH HBDMIUBTL Tdh, FMHMITL 6V ST 6T T0WME HTdHHBISHENET [HTLD
GH®OMSGI6UHASSTEDTID. @eweu LileTesri swabd0lHTLHIL ClbTHlBeVsITEH6T GLITsiTeummlsv
F&HB B EHBLLIL () OeTiLwesTL(Bd s LI (H & 6T mevT.

&GOS TIlVHST HeVevgl GCaum weflad GFwpurhsefledmbg GeuellGuimin eury]
sugailevorerr LGrmifler evevg & Cermiflemerr 2 sirarL_&@id @ rarwerd Csiemeusseflsr
allailliygs  srrewrwrs  allweralssiiu®@d, Gwsv  susaflwadrL_sudhdlaisirar  Lydluiles
RGamedt LiewL_wiledT LigliLquITesT L THBHE HwmBou CFTET LWL &BTMISHED ) LD.
6Togl  HLLVHeflL  Gewmeurar  RGFTET LWL (GHOTMISHD MMV 6T In 1q U
Geflfugsem 14 surwdbsemar Brid LiwieTL(h S5 SeTEmTLD.

Feps BlenevdgIn M@ L0S6TenLD

2 ewserTalls CsTHMICHTII YHEHD O6lFHP Y edTOILTETHlL, (PHVTUSHTSH
FTHSHWLILL Samiqgw  eTallD@ 6Tgl  CousHVSHMSHV  eMUTE  HIHLPAIMDSHS
SOULUSDG 6TDWTY CFUIWST 1 uensd CIFUINISET CLPVIPLD, HSHHIL 6T @)TDTL_TUSTH
SLILIVHET 2 6TOTL BISHEVTS  6TLDGI  LOWTWIL_BISEHSGH6T BT  LITeUMeVS
SLOUUDSSHIUBHET  CLPsULPLD, 6TLDG| 2MPUWITHET — YWITOU(HH @G LD  LITGISTLILITET
Caumevgsarclrsrenn  Cuamisusm@ BT  UTHUL L eowullermsd  HSTHTT(IPLD
UTGISTULLD L& GILIHLOETEY (Lp&HSH WS SINSMSHE 6% TRy (b3S 6T .
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2020 gip yewrigsv Garall -19 s BlurhserTereme bsmnsTrT GbHdhEHECHT
Fhalliuens L HLUBSSIW HECHCauswer LVCuMILIL L w5H5H61HTLHL HewLoliL|dserT,
ST FTHBISBIGET LDHMILD PLYBIGHMISSHIBTH6T, FupsTw LNFFlBlFlaser wpmid @ysri (Aailsv)

FOPSLD 6TOTLIOMDHMIL 6T BTLD CHTLTHHID FHLTLewL_& 6% TeiTiy (hbG8HTLD.

2006 9yip oyemrigsv FieuGaha GlaTiflev Bmisustrssleormsv (ILO) Lilsstupmiiul L &L_svFTir
BTV 2 L 63TLILG SH6eWBU|L_6T BTLD @)ewTdHdpMIFBSTEMTID. ()b 2 L 63TLILG &M T
&L_GeUmIgH6iT LIHITHMIUSDHTRT &M HHLL Fd5 ChemeuliLmr(heHer, SLLsD LBgeTer
UFBIHET, SFHIL BT HSTHTTLD LOHMID HVSOTTIOLIS) LTHIGTLIL  6TTLISUDEHM
QuTPlliurss smHISTDSEI. FieuGshsF auidbsasdslsv 500 GwTds ClsTeiTsEhdE @ Gl L
FHO  SLLIVHEHD SLVFTT OClsTifley  Frarysblpreremmuyd &L svFTi  GlGTLdlev
Qlewrsasiiur_ Bl LrsL erelwrsrenmuld  CsTeanTy (hlusns @)bhd 2 L 60TLIG&HN
CaremauliL(BDSHSHISIBTMGI.  6T0G FHV HLLVSHEHD SUUDH LNTWTeTTSHEHD () bHS
2 L STUIGGHMSHUL ST  (Q)NTHEHLPDHMISTOTGIL 68T YSMESleWIBIG  BTLD  YeuHemML

Cuemieusn @ 2 58s5FHshLeTE@mTLD.

6TLOG| SLILD LewflwTeariaefer 9CrTahaliugbensu|ld 6TLog] HLILIVSHTI6IT LITEIS%TLIemLIL|LD
2 mISIILBHSHSHID OGUTHLB UTHSTULUTRT  LewTdFFGGLp6leVTsTenm  6uLpBI&6Us M GLD
CapewmeuwiTedsr UTGHISTLL BLaUIGHEMBSMeT GCUaDUSDEGHL BT CHTLFFHAwTsL
uTGuUBSlTCmrib. 6Tg GBTHHUTH ST alludhg @)L flenerds GHmmd @ GluTmL (D),
6Tgl  Oars@flw  Briiger urgsrily ereuiluill s  CahemeuliimL 1geTTeL
CapemauliLiHSSLILIL L e0Hd HTL136YID dn (PHeVTET SLILIM LewflwTeri 2 miliLilesrisenerds
CasTedT(y) BT 670Gl HLILIVSEHGE peTewiwllBaslear@mrd. erwgh OFwHLTH ST
urgIsTUUTSES  CaThDu(BHF]  CuH6lsTeTeugID, YSSHIL BT  6TdGl L SHefledr
FETHTTHMBULD BHVHSTUILD HHGHIL BT HTHBHHIMGHETOTTEGHLD 9(HBHEWMDHT TN LD
urTgISTUUGIG  TLCUTHID  6Tg Q@VGETHE 2 6Tengl. SHreyskeflssr  Gobui’ L
SH1V0IWSSSBTEMOWITETG|  (B)dHaHLILIV ClGT@EHSWeVISTOT FH6L LITGHISHTLIL BLDFBIGHEDETU|LD
upPlw CasrLisfwrer Cuwburl Bésrer fAnhs uGliuTiialener @)dEsbLetsE®Hd,
SHHeusTev ullflewpuilsy seauplw ailliggshas6r HewaTsamsud HYnlsamasullHalsns HTLD
Qs TL Thgl euedluymidgldlestGmmiD.

WpaSwwrer  uswil  eTewesTuld S OIReusME  (pSITTT  6TLOG  &HLILIY
GualleriserT@arri wewpwiTesr @)L wHTHseflepr res uTgHSTOY, FHHDTL 6,
FePpa LD LOMMILD QN WITLITTLD 6TTLIMMN M| TET STHSHHMS 6TLICLITHI G LI BSlssTmevTi.
2 6iTeurmISLILML @)L THenerd HaflliLsD@ DTS HL 6ULGHEDHEEBHLD 6T(HdbaLILIL (H)
&) (H6U G| L_65T 9| SHBHENB I GLoevgls [HL_611q & 69 & & 611 63T 9| (LPEVT &S LDTEITH)
suewrwmISHLILL L. @evmiens  slunh gl (HSsrustdBlepsiter  (CSCL  @)spsitem)
senyullgyierer & (peiledTTeL eTI@LITg) LD R (HBIFWENTEHSLILIL () 95D S
2 gallweflldsasliL(hSaTng).
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6TLgl Fepslt QuUTmItigg S LewwiIUTarg TN HeDToHHIF FL_L BIGET LHMILD
RUYBIGHA B HEHLMID  B)WTEHSHLPMIMHBU|LD  HSHSHIL 6T YIFTHIS alldleHsT HmID
RBIG eI Bl % EhHHewThIS 6T0gl lWTUTT BTHL M5 allHleECHTenalds@ 20rLhluiiser
BT BISICWIT(LYGHEUMSU|LD 2 _6TOTL & GHSITMSI. Levfls o flewinsener LEmieuens BHTLD
sTLIGLITGILD SaililiLgL_6dT, JEATE S L] EIGE R W WLITEIT6U G| L_63T

CarlpuBeusnsTer Feps 2 flngglemerts GunHmit CusmSlesTGmTiD.

6TLOG| Blew6VGHIBIN &HLHeTewLod &L L ewoliLilesr Lgglwmrs, Ghiewin, Fuo eumiiliL] HmILD
(HoU(HSHO ST (HeuT LiFevLT wTeng eTedTLsuNemM CbLIBGSID LIewldFE @ LpblevrsiTailsv
WsFfAnbs L sewerd SHauibdwss, Lalhssl6Fiig wHMID SHBeweuliLiSn G,
6TLOLOTeV @wisyTasall(hhbssl. @)stewmw Bafer wHMID OGTHlvBIL L FHlulley o wirBuwils
LIewTL{L 63Tdm 1w (sophisticated) sliLVEewers) LTgIGTULTS @wdH@G 0% Lpdhdswiorest
I mIH6fleL peTmTs allarsi@Ueuissr sL_GeurigsGar. CSCL 611 wefls cpevs et ssler
P& I WSG UGS LOl% BTHTS @)6dTHISH6NT(Hou(HeuGIL T SHLILIVSETID Hewruilepb
@)L_1bGILImID S L eul L Lorest OB TPHLIT(H % E1HS% S Fiflwmer L SHemer
2 sTef TLILSDHTRT YWTSHGI (PWNFHEDOTUID 6T(HSDHI.

CUITHTTSTT Blew6VdGIBIM & LD% 6T WL

DITIPEUTEI G, HEWTL METHET LHMID SHOMBIrH UL guDUBHSSHED 6T TLIUDMISHIn L_TH
BTG, FULID wHmID Bgl FTibs @)L TsEhsaE Sbusisenear Geueflssml (Heugi
LTS SITLOETH] BT 6TFHTOMMUITET allenerasenear (pdHed L L TeridEer wHMID elwmumyL
UBISTOTTSHEHSGHD B 1gHSOTDG). CQurmertsry  ellewesSpeverrujo g
GODLUGIL 6T, @eThspmid &usfllsEhdhd LUrslameadsamns aillsnerailsdslsrng
OSHSHIL6T LBIGHSTIT GLMIDGEE UTHHOTES HeDLOFSTNS]. 29T1pe0T6TS)| LD6vHH 2 flemio
mevsEssiT HMID FOHOTL @i Curern eJewer @)L THEhdHE igLILeHL TS
alleTBIGHFSTDHI. suewTWMIGHLILL L (B)VBIens SLILM dn L (DSSTLSTLOTS BTLD, BT FTHI%
OVEES 8 PUBIGFET  LOMID UG TL L 605 E1H: L wTHI% aflwTuTrdens
BLTHBeUHOUGIL 68T 6TLDG) OlFUILPEHDHETTRTEN6Y 2 _6TaTHS  BHeVTd: S M6 T lesT e D
@mIFwrs HTFThISsS SvTHSTIeUTOTTSOSTTID Hewrdhsmiley GlF LB sleTmet.
Guevglaors, erwgl YL FAds S LLLILUTETEG]  UVUMSLILIL L. Jnl L TETENLD
BewL_(pewmaiemerujd HCHBuTeTm HibLiesflulledt Ol TaTenEH6T, BIWILDBIGET, &EDTHSTI6Y
LHMID @)ewTdHSELILTH 6TTLIMMEMMU|LD 2_6T6TL d> & BIBTM .

HLEVFTT euiGHHEwTRTS BHeTer 2 esarTallw GUTHeTTSTISSler 2 uwilibrigwirs
B)BbgIsTOTSHIL 63T, @)VBIHBWI TS LITHTeT Slpdh Cn@ auidsds auflenssCasrl (G,
s mEBTewwulled 9Her @) HUiyLer, et Lallullwed FHlwrear ewwall g5 ed|hai
Serliufl  hATMWEDL HGISTOTGI. DG WL HHICSTETEHD  (LPpdHAIuILomest
Qg feyseaflsy parmrs allermiGaug &L Gsvrigsenar GG LWlDmialssed 9y G@Lb,
& YSSmesw uwlppliul L sLVFTT 6HTifleVeusvsYIBisHsT FTiLiley 2 V&5 SHLILIeD
UTEHHHSHBHL 6TLICLITHIC yFlafGgeumn Cherailuilswar @eVdbsTesd 6l%TaTHsTarg.
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6TLD G| HLILIVSETTEITEM 6 QTS H%HLD LMHMILD vullmFss Gamiuml_ (et
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FWL_5555555TH 2 sener. Gasrall -19 o evsarralw CsTHMCHTUI STTERTLLTS
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2 55CursssTsemer LuiHmIalss pupewowITaL LIweTLHSSILIL L 6vT.

6TL0gl OlFWMLTHHETTETewey GILITHETTSTT LDHMILD FPS HEVETHENET 2 (H6UT & 6US]L_63T
2 BT () FysTwrisefled GCsflw  Qurmerrsrrmisellad 9 Llalmsslenpuis
srenT(hasleimest. BT GgTflsVsuriitiilenest 2 (Hoursasl, Fmersenar all(hehd6Fiuig,
2 sl Lewwlienud &Lgweplitl]  9s5aiL T 2 ThTL (B  eULPBIGBTSHerr L LO(HHI
Qarerpssd OGFuslearGmrd. GCHFw  FrHsHaILiLey  BIMeUTOTET BT, 6TLD(LPL 65T
ugleyOlFieusnE@ U 2 6THTL(H UTHSHTHEHSG audlullewars FlmbgleTerdiL 6ot
TFTHIS OLUMIENSE BWOL (LPHMEBEHHE HHMWWTES QeRTHRISICWTIYGLD HHHMBW
ReUblUT(H UTHHHHBGHUD FLO UTUWILILSSET euPBISLILIHSISTDT. HTFTHIS BlMI6U6TLD
PaTOTS @)(HHS CUTHIYID BT, SOHewwwTer FHAUTTSHHD CFUILPEHMBEHHIn L TH
JHUBLD STVSHTGBIGMET allL, &HTVHTLSHLD sTHIWleTH] o flur ChrrsHsley FoHev
CaT@LliusTaysmeT D  Q@UBIGOIFIISL uDPw  Blewevwrer  ClaTerensullemssrLi
CGuemislar@Gmrd. @serLrs, o arbTl(H) wOHMID FTeuGHF  eUTHSHHTHOTTET
@ marrrflergin  poUllsmsullenar  mlly, GCasflw  FréEseIliLiey  BMUSTLOTS
UHTWMIGHLILL L @eUBIend SLUD Jnl HdHSTURTSSlT eursvrmHmlesr 50 eu@pL &mevLd
(Lp(LPEUFILD QUM MI&6)SE TesTL TSI ew6vTL Cuemisus & 6TLDLDT6V
ORI ELNGTEI R AR
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uf£edl gL st 2007 9yib oy evrigesr 07 b @)evd 5 HbLITlS6T FL L SFM G b 65T
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FeoLWleT @MiF YBISSETTSHIMDE @PSTOTT MHLTHS FHlPHd mmmissemer ()
HEMTEHEBTIIN G @1 LEeTTiIe)6FIIg HBIbSTSH5S.

B)d Fn Ll (HSHSTUSTSSST BBl gnHMIsbsaTTTNE ()5 Fon L ()5S TLISTSS6IT J6)I6M6VS 6T
upPlur BleweviiuT ewLujib g CBTLTHUGBILD STVl ILGFlSSTT 6lLnIGLMISemaTiD
SVl TSH L Uy Sluedls aslestm sor 6TEYILD Bl T UILD T 63T 2 _miglliurhsHener
CuUPMIGGETeTERLD OUTHLB @) Tl HEHSTUNTSSlOT 2 6Tensd &L HILIUTL (H
BEWL_(LpswM&efledst CGUTFILTETSH6TewD WHMILD ewMWTeT T TFfwmer CQsTHHuTh
sTeTUIME»DULD (3)d HWTEHETIING @Gl WerTiie6Fiiss. GCaheweuliu®id GCuTg)
HTHSTOTRT 2 6TeTHS  HT&STIIOuTeTn  CumelasTstariiL(beugil T, )%
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2011 flU11f B IOTTEYILD MUIPBIGLILIL L YT LILIFLILISDL_UISGILD, BL_6WLOUIWTIT6Y LOMMYLD U] Fr6UTFLD
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CarHAwl HmIbBTUIO] DIQIEUEVHLD
NATIONAL AUDIT OFFICE

Your No. Date

}PAS/B/CSCL/O]/ZO-Z]/OZ eyl } e } 2 September 2022

Chairman

Ceylon Shipping Corporation Limited

Report of the Auditor General on the Financial Statements and Other Legal and Regulatory
Requirements of the Ceylon Shipping Corporation Limited for the year ended 31 March 2021 in
terms of Section 12 of the National Audit Act, No. 19 of 2018.

1. Financial Statements
1.1.  Qualified Opinion

The audit of the financial statements of the Ceylon Shipping Corporation Limited (“Company™) for the
year ended 31 March 2021 comprising the statement of financial position as at 31 March 2021 and the
statement of comprehensive income, statement of changes in equity and cash flow statement for the
year then ended, and notes to the financial statements, including a summary of significant accounting
policies, was carried out under my direction in pursuance of provisions in Article 154(1) of the
Constitution of the Democratic Socialist Republic of Sri Lanka read in conjunction with provisions of
the National Audit Act No. 19 of 2018. My report to Parliament in pursuance of provisions in Article

154 (6) of the Constitution will be tabled in due course.

In my opinion, except for the effects of the matters described in the basis for Qualified Opinion section
of my report, the accompanying financial statements give a true and fair view of the financial position
of the Company as at 31 March 2021, and of its financial performance and its cash flows for the year

then ended in accordance with Sri Lanka Accounting Standards.
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1.2.

()

Basis for Qualified Opinion

As per the financial statements, loss for the year under review was Rs. 813,320,485
and the cumulative loss as at 31 March 2021 was Rs. 3,419,789,062. Further, net
assets/equity of the company as at 31 March 2021 was a negative value of Rs.
2,041,613,494 and it was observed that these were the clear indication of material
uncertainties that indicates the going concern uncertainties of the company. The main
reason for the loss for the year under review was exchange loss amounting to Rs.
684,460,190 arising from converting USD loan balance to rupee value as at 31
March 2021. To overcome this situation the company had proposed some mitigating
measures in the EGM on 3™ July 2021. Even though, in this meeting management was
given the consent to convert the USD loan to LKR loan and rescheduling the loan
with favorable terms and condition including reduce the interest rate from 7.88
percent to 2 — 4 percent as the ship building industry normal practice. However
consent had not been granted by the Central Bank and loan could not convert to LKR.
Loan had rescheduled by the bank by increasing the repayment period from 15 year to
20 years. But the interest rate had not reduced as expected up to 2 - 4 percent and only
0.25 percent from 5.25 percent +6 month LIBO had been deducted. Therefore, the
main loss mitigating factor based on cash flows generating before and after converting
the loan from USD to LKR as per the board resolution No: 259/2021/151 had not

been succeeded even by 2 June 2022.

Further, refinancing process of loan as per the cabinet decision on 17 November 2020
company searched for new lender through calling Request for Proposals (RFP), based
on the submitted one proposal and technical committee directed the management to
clarify the tender in High commission of Sri Lanka — London, Central bank and
Attorney Generals Department. However the process had not been completed even by
02 June 2022. Other proposals for diversification the business as a business strategies
in achieving long-term growth as promoting Sri Lanka flag registry, operating a
floating bunker storage, building a boat for the transportation of passenger and cargo
at Norachcholai, operating a feeder service between Colombo and Bangladesh in

coordination with Bangladesh shipping corporation and hiring a tanker Vessel in time

Page 2|10
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or bareboat charter basis to enter for the sea transportation of crude oil, have not been

implemented.

(b)  As per paragraph 51 of the Sri Lanka Accounting Standard (LKAS ) 16 on “Property,
Plant and Equipment” the residual value and the useful life of an asset shall be
reviewed at least at each financial year end and if expectation differ from previous
estimate, the change(s) shall be accounted for as a change in an accounting estimate in
accordance with LKAS 8 Accounting Policies, Changes in Accounting Estimate and
Errors. Contrary to that it was observed that the company is using fully depreciated
assets at a cost of Rs. 34,479,817 as at 31 March 2021. However action had not been

taken to revalue the assets and make necessary adjustments as required.

(c) As per paragraph 6 of the LKAS 7 — Statement of Cash Flows, definition for cash
comprises cash on hand and demand deposits. And as per the accounting policy of the
company, Cash and cash equivalents include cash in hand, demand deposits and other
short-term highly liquid investments with original maturities of three months or less.
Contrary to that cash float (cash imprest) that the company had given to Captains of
two vessels for their day-to-day operations amounting to Rs. 1,003,766 had not been
considered as cash and cash equivalent and had included under other receivables.
Therefore, cash and cash equivalent as at 31 March 2021 in the financial position

statement and cash flow has been understated by that amount.

(d)  As per paragraph 35 of LKAS 01 on Presentation of Financial Statements, foreign
exchange gains and losses on transaction and if they are material, Company shall
presents such gains and losses separately. However, contrary to that the Company had
offset Rs. 67,155,002 exchange gain earned, against the direct expenses of Rs.
2,109,976.010.

Further, as per paragraph 32 of the same standard, Company shall not offset assets
against liabilities unless permitted by the standards. However, contrary to that the
company had offset Rs. 888,948 debit balances against trade payables and
Rs.3,402,124 debit balances against other payable. As a result, trade payables and
other payable had understated and debit balances had understated by Rs. 4,291,042 as

at the end of the year under review.
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(e) Company had not translated the balance payable Rs. of 114,247,992 (USD 745,246)
which is the deposit made by the ship building company, as a warranty of two vessels.
Hence guaranty repair deposit (liability) had been understated by Rs.36,321,510.
Moreover, foreign creditors (Shipping agents) aggregating to Rs. 270,987,706 which
were in different foreign currencies had not been translated at closing rate prevailing

at the date of financial statements.

6] It was observed that bunker stock (Fuel Stock) account of two vessels had not been
maintain accurately by the company. Therefore, accuracy of the bunker stock as at
31st March 2021 amounting to Rs.195,148,355 could not be confirmed to audit. In a
sample audit test, relevant to vessel MV Ceylon Breeze, it was revealed that
differences between the ledger balance of bunker stock at the chartering first term,
amounting to Rs. 17,310,005 and a loss of price and quantity differences when
‘transmitting the vessel among charters during the year under review amounting to Rs.
1,160,926 and omission of the bunker stock consumption in the month of July
amounting to Rs. 43,759,166 had not been adjusted to bunker stock account and Profit

& Loss account.

(2) Accuracy and existence of Debtors aggregating to Rs. 73,809,918 from 22 debtors
and Trade payable aggregating to Rs. 26,750,981 from 13 creditors could not be
ascertained in audit due to lack of sufficient, appropriate evidence including

confirmations.

I conducted my audit in accordance with Sri Lanka Auditing Standards (SLAuSs). My
responsibilities, under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of my report. I believe that the audit
evidence | have obtained is sufficient and appropriate to provide a basis for my qualified

opinion.
1.3  Other information included in the Company’s 2020/21 Annual Report.

The other information comprises the information included in the Company’s 2020/21 Annual
Report but does not include the financial statements and my auditor’s report thereon, which is
expected to be made available to me after the date of this auditor’s report. Management is

responsible for the other information.
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My opinion on the financial statements does not cover the other information and I do not

express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or my

knowledge obtained in the audit or otherwise appears to be materially misstated.

When I read the Company’s 2020/21 Annual Report, if I conclude that there are material
misstatements therein, I am required to communicate that matter to those charged with
governance for correction. If further material uncorrected misstatements are existed those
will be included in my report to Parliament in pursuance of provisions in Article 154 (6) of

the Constitution that will be tabled in due course.

1.4 Responsibilities of Management and Those Charged with Governance for the

Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with Sri Lanka Accounting Standards and for such internal control as
management determine is necessary to enable the preparation of financial statements that are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

Those charged with governance are responsible for overseeing the Company’s financial

reporting process.

As per Section 16 (1) of the National Audit Act No. 19 of 2018, the Company is required to
maintain proper books and records of all its income, expenditure, assets and liabilities, to

enable annual and periodic financial statements to be prepared of the Company.
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Caewaulil@sSSLILL L euTy  Seuflwwrer  FIréssmisemerd  OlFiieusma@Ld

bL_6UIGHeME 6T(NGSBLILIL L (hdHalleVems.

LKAS 7 — sra umiidaev m Hm) 6T6dTLISET 6 1D LIhF & @ S|ewLO6UT, & T drdsds T6vT
suemraileVssHamTorerg  ewasuilgster  sTemFwld  Cserall  eweuliLdHeMeTu|Ld
2 6TOTL G@&GHIBTMGI. YSSHIL T  Susiullesr sersbl (hes — ClasTeTensd 3,
SWLUTSH, ew&EWleieTer &rd, Csxeral eweuliL|dbEH6r WHMID CLPSTMI VeV
SN &HE GHEWMDEUTET LOTHBIHENETS OlEHTEITL Y TLDLI (LS T6Y b TV S L 63TIn 1q U
GMIBIGHTE 2_WTEUTET FTeudhsheiTenin ClaTeTL sTemesTut (LpHeS (HBH6IT 6TEITLIGUDEWM
HTHID HTHSGF FLODTRTEMUULD 2 6TOTL &HGHPHTDHOT. YIME  (PTEWITS,
susflwrerg @sualll sliusvsaflearghid SLLD HeWVeUTHEHGE j6uiderfler
BrerTThS GlFwmur®hser &msl supnislulmnbs 1,003,766 erur OsTenswTeT Hrad
QsremaswTerg (HTHsH SLOBISWTETS) SHTHID &THFHSGHF FLOLDTETENEIULOTS
& (HSLILIL 1 (H S allsVem6V 6T6dTLIG|L_63T 6TEMEVT ILI 8 (LD % 61f) 65T ES)
2 6T G&LILL Iy (hbhSGl. BISIBlVeMIDS FnDHPIVID HTall UTFFOYID 2 siTer
2021 wrig 31 oib FlaFulleierareuTmTer HTHID HTdd@EF FLOLOTETEN6U LD

56 BHTHHWIBTTV HWMEHGIH FonDLILIL L (HHSS.

Blgld g DHmIdHaefler (pesTemeauliLy ClGTL LT @)eVBIend HevvTdhdh L (b HlWLDBIS 66T
(LKAS 01) 35 oip updléE@ Sewwaurs, QaThlEHsH0) aummissy GlgrLrLilsorer
I bplwF GlFevTeuentl @eOTLIBISEHLD HL L BISHEHLD, HjeW6u 6LIT (ST LOUIT6VT S T
@ milstr, susflwrarg YS5SMEHW  FVTUBIGMETU|D  HL L BISHEDETW|LD
CeusuGaumras (peTemeuds CeuadT(HID. 6TevllewID, SN G (LPTEDTTSH, HLDLIEHWITETS)
2 ewdhsiiul L 67,155,002 epur GFevrsusnil @svrugeng 2,109,976,010 enumr
CBrigd ClFeVaITBIS Ehd G, 6THTTES FL TSI (HHBSI.

Guspib, 9Cs mlwwddlesr 32 Yid LbSBGE VLOGUTSE, b WILDBIS 6 6sTT6D
SISGlEsiiul L rblewrflu sbbusflurerg) 6FrTdhgissenear CUTMILILEGSEHD S,
THTTEH FLTHGHHOTHTH. 6TflenID, SN PIewiTs, @& HbuesilwTeaTg)
aflwrury GFsiTwdsend @ stalrmas 888,948 epur eurey WHlsHeweruyd eremevrws
Oesirgls @ erglrrs 3,402,124 chur eurey bFlsemaruyid FL_TdSull(hbssl. 6T
allewereurs, Wermialler Hprer et  pyalleeTareurm  eflwrumy
CFITLOFHIHEHLD T CFSTLH WD HWMSGIH FnDLUILIL G (HHSSHIL 6T 6UT6Y
alserresrensu 4,291,042 epumrailesrmsy @ewmdbaids dn UL 1§ (HHSSI.
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susflullermsy QaFinuliul L emeuliurseysiter, 114,247,992 cpur (29.9).6\L.
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BIB&In Hmdsaflet Hlaslulley Blevaiw gy afHssle0 THMLILIL 19 (HhEaleVensv.

B sriuvseaflergid liued stGLTmsT ewm @) pLiy (erMQuTmer &)mLiy)
& W& TV G| &L LI6vfufl6vT 6L 16060l WILDT &L GuewTLILIL 19 (HdHSTeWLD
Sjougreflssliiul L gl gsHevmev, 195,148,355 erur Ggremswrer 2021 wrig 31
0 Flaglullesitareurmresr  SHLILIV eTflLuT(HeiT  9jewM @) mLiLler
SV SSSTMOUNHRT FHTHEHTIINEEH 2 MISILILBSGS (Plywealsvemsy. sribaf
FAGevmesr Ulpferv sLiLYs@Tlw wralfls sewrdsasTiieyd GFrmemerolwrsiTmlsv,
17,310,005 epur OsTewSWITET, (LPHD HEUHENMTHBTEV  6UTL_6NBEHE LD 6016V
erflOlurmeir  ewm  @pLidler CuGrLi(® wWaHles@GHh eailewey BLLSIDEL0D
@)ewL_ullevresr Coumur(Hser, ermiialer & LpTevT 9, 60T 19 65T Gumrg
SUTL 6W&HEHHLOTEHSIBTHEHEBHemLulled HliLedlenet wrmmib CGurg 1,160,926 epur
Qg remaswTer erey CeumiLT(HH6T HHHIL 6T Wewev rHshdlsv 43,759,166 enumr
Carewswrer stlClLTHsT ewm @MUY msTey all(BHul Leww HHwer HLiLe)
sTAQUTmeT  ewm @)Ly  SEHBID  GeoTu  BLLES  HWTHBIILD
Frrésliul g (hahasallsVensy 6TerTLIg GleuafliLBSSLILIL L ).

2 mFSIILI(BHSHHVBHET 2 6TeTL_BIGeOTS GUITHIDTET, GILIT(HHSLOTET FTedTmis%6rfledr
UDDTESGHwD STrenTonsd 22 sLeatu@bisenedmba 73,809,918 epur Gwrdss
QB Tema ClaTenTL &L 6iTL(BH B H6Tergb 13 SLT6lsTHBTHafed HHLH 26,750,981
eHLIT QTS sd QB TemSH Gl TevTL eflwmrumy ClFstTLO B 61fl6WT 351 LD
SVl WGHTewOU|D @) (HLILSSSTeWOU|LD  SewTdhsTiiallsy 2 misllit(hGsLriuL
WpigwailsVenev.

Bevniens SHewrdsTiley Blwwnisehdd (SLAUSS) @)awibis BTesr sTergl &emTdhsrilieney

CunblsTasrGLer. pplwwsiseflsst S  eTergl  CUTMILILEETTOTENE  6T6ITH)

Y PGmsuilar BlIFlE  gmhmissaflet sewrdsmiley LfleydhssTer %HenTdd Tilieumertler

Curmiysefled Geib efluflssiiul (hsrersr. Hrer GlLIHMIdG 6% Tt (H6ITar %63Td: s TIUieyF

FTSTMTETH  6Tedrgl  (pewesrliuflwrer ULUlrTwgsSmasTer g litisnL_GuimTssTenm

SULPEHIGEUSD FH CUTFHIDTRTSHTHYLD CUITHEHSLTOTHTHLD 2 _6TaTblH6sTmI HLOL|Sle5TGme6dT.
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1.3 @saspuetlullsr 2020/21 gL plEemnasuilsd 2 6rarL_daE UL L 6Jenaril &%aI605% 6T

@ ssbustlullesr 2020/21 gy et plbensuilsd 2 6TemnL_SSHLLL L. $HaUVHEDET 6J6H6ITUI
BHHOUVHET 2 6TTL &HGHHDTDIT, YOTTV  BlHld  FnHMISSWMOTULD I SSHIL BT S|
QBTLTLUTET 610G SewrdHETileuTearT YBlsemasulleweruld 2 6rarL_SHaHailsVemeD. g)
@) dsewrEEriiourari yBlsmas Sagulesr UlsTart eTarhd SO SES5H5E5HTH
QEITHIETHIE T TUTTSSLILI(HSSTD ). 6T6EW6UT ILI BHBH6UVE 61hd: (&) (LPSHTEDLD
CuTmliyenL_wigy.

BIFlds  Fmpmsbser  upPlw eTewrghl YUILUITTWILOTSTSI TR $EHeUVSHEMEIT
2 6T GHalleVemey  eTaTUGIL 6T gl  Geriiurer o miurl®  wpigeallener

sT6U6ULG UGSV BT GleuaflliLi(hdbsallsvensv.

BIFld FnDHMISBT LDV 6TesTdH HewTdhasriley CsrLilsy, CuwGsv [@)ewrnhisTewriii L
TEMSIII HHEUNVEHET HleWL_GEHHH5HHHTH 2 6rar CUTH bWl suTFHLILGID, jdbgIL 6o
ST aUTHSGD CLITF), TSI HHAUDSATTRTEN6U BlFE FnHMISHEBEHL T H V6V
(3)d3eWTEH S TII6] 6D CQupliu’ L. etergl  YPleyLer  GCLUT(HNTEHLOW|EHL WSTH
RdHFlewFwallevensoiir  Heevgl GCoum suswaulley  GLITHADTEMLOU|EHL_WSHTH HOUDTSH
@GPIOUL iUl L gres  CararmdleTnsT  eTOTUMSSE  H(HSSMoIGTeTeug G 6T
CuTmLILIT@Lb.

@ ssbuetlullesr  2020/21  gyerreplsensuilewest  mresr  eurdes@d  Curgl,  9Flev
CUIT(HENVTEDLOWITET  HEUDTRT I MMIGHET 2 _6T6TRT  6TOTW BTET  (Lplg6GlFUISHT6V,
ENGEEEE 0 BlreudliLgm@L LT M LILITEsToUT & EH b ) SysuailL_wdLlewesr
CQariyu®sgiwTy  Brer  CeusdrLLiu@slearGmer.  Gepitb 6T (HesdTEm LOWIT6wT
FHSSLILL TS HUDTT dnMHMISHEHET SrewriiLigesr, rflwevswliiesr 154 (6) oib
o2 mitigyewgullest  epuT@sewarts Uetupm  urTrrepwaTmSSINEG oMl Crrddlev

Filitléas L@ eTergl 9 Mldbensulley Semer 2 6rarL a1,

1.4 yasrewwullesrgbo LS Fn_ (D) )1 &3 (61 &5 & IT6VT Blireudsiy

Qurmitiueflésiiu’ L euiseflergib Glurmitiser

Bevmiens HewTHS L (R BlULBISHEHSE @)wTHBIS 2 _QOTeLOWITETSILD [HIUITWILDT6UTSILDT6dT
& (HSH0HTHTVWETS HHHOTD BlP% FnDMmibsHefier Swrflitiingd 9s5ser GuragGuir
9|VeVG] HUEMT STTERTLOTET OLIT(HERTEMLOWITST HeUMTET dnMMIdhetledl (b ellBHLL (b
@bplFE  ammpmissefliesr  swrfllienu  @uaswwliL®sSSHISDHE I euduirerolseur
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WPSTWL  BlIeNTUEESTDUTHTRT HHHWBW 2 6TeThd L HLUUTL IgDEGLD  (LPSTENLD

CurmliyenL_wig].

BIFld  ammMmissemers Swrfla@G CuUTgl, WHTEHWLWTETEH PTDIL  HibLeslewuld
HMOLILISNE YVVHI BL UG HENSSMET BIMiGFHIusNE 2 &8sHdHHTOlevTLW, HjeVsVg)
WasTiGHwTer wrMmK@H THmTU LD ClETETIYITEHI YaTTeL  eueurTn OClFuusTS
@) mbsTOVTIIW, OHTL THHCFVYID eTewTenTdE®H OsTLiyul L el whisemer
ahys»LwsHTs GeuafllliLBsslud GCHTL ihgIOFID HewThdLl () g LliLienL ullemesrL
vweaTuBSSW D  CSTLThFHIGFLWID  eTaTawTSHSHOlUTHTDTE  ClGTL TeubDHETeT
siuesfluilesr 9 Hmedlswerr LAILNHeusD G WPHTew ClUTHILILEDL_wig).

suesfluilet Blg ymlEemsuilsv GlFipenpuilsner CuhuTiensy CFIaISDHE BlTeuslliL

Curmtitefl&s il L euiser GUTMILILED L W TaHaTTeuT.

2018 gy1b gy emrigeir 19 9yib @evda CoHFw Hemrdariieyd Fl L GgHler 16 (1) 9y Lilfleyd &
SWLO6UTSH, &bLe] OGTL LD eupHLITHS LOHMID HTVSBT BlFE FnDmisHsHeT
Swrflssliu@eusnN@ QuILTGHL susnsulled HHT FHL aUHLTTD, GlFsvailsid,
QFTHHIH6T HMID GuTrmitiyser upPlu 2 flur sgHHeT WwHMID LFleysemeris GLgmIwTm)
suesfluil_1b CaL(h&6\sTeTerliLi(RslsTmS.

1.5 Bé s pmissefler sevsarile) FriLile sewrdsrilauTeriler GLIrmILiLjsssir

CurayGuir VeVg SUCMT STTEWILTS BlFld FnMmishHarTerene sl (REILTHSHLOTSH
CUT(HERTEHLWITRT  HumTedr FmnPOld(HHH Ul (hererereur  eredTLg  LDHMIw
plwrwwrer 2 MisltiurepL 1 GluNmIGE6ISTTSYID HHHIL 6T 6Tevrdh HUILILTTWSeDSH
2 GTOTL &@GLD  SewidbsTleurari  HMlEenasclwrsrenn  Geuaflull(hapep@  sTearg)
CBTEHHLTGHD. BIWTWIOTRT 2 MGLIUTLTerg 2 wi w2 mSlurelL reTmr gL
EOTTY  (JeVBINSE  HMTEHSTUIR  BIULBISEHSHSHNIBIS  BLISHSUIUDBLLD &
HEVTEHSTIUITEITS] OILIT(HERTEMOWITRT SUDTRT FnDHm STewTliL(BID CuUTE I SHewerr
TLIGUITHIG ST Plujd @i 2 SHTeuTSHLeTN. CTFly 96VeVEH Heumled(Hbgl H6eumTevr
Fn DM 6T 6TLp (LpLguyLd 6T6dTLIG|L_65T H60T1 % 6vfwim e Geur QrSsHLOTS
CQuUTHTEOLW DL WHTES  HHSSDOsTeTar ILHFSTORT.  FHBFE  gnhHmIdaserfler
SgLlienL_uiled sT(HGHSLILMLD LITUHSTWTETTHeTedr OUmTHeaTTSTId & LDTevr ik 66D

Sjemer ClFLUTSHGHF C1FeY|SHHICIETN| BIWTWLLTOULDTS 6THITLITTES (LpLgUjLb.
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B)eVBInE HWTEHHTIIGY BIUILBIEEHEH DTBIS (h HMTHSTUIIANGT LGS WrsE, BHrer

QariflevFri Fmerriieysd Siraiener UlrCurdldgierergiL T HeRTHSTUIS LT TH6LD

Qg riplevFmi MW Meyd Gamiuml g emesTu|Ld GuenflujerGersdr. [5 T 63T

LiletreupeussTeumemmuyio Grom 6l mesor(heirGermedr:

CurFiyCuir 9VVGl HuUCHT STIERTLOTSE BlBld Tn HMIdHBHefledr 6lLIT(H6sdTew LOWIT6wT
SUMTRT FnDHMledT @)L THemer Qewrmisenr®, IO CLer, suall roHEndsd
SIVBIGLD HMTHETIIGY HEDL (PHMBMET  6ulgeuswLog gl  BlewmGeummSevreir,
YSSIL 6T 6Tearg SUILLTTwSSDETOT g liLenL_GWTsTenn  auLpHIGHaudsM S,
GuUITgILTETSHILD @I (1) LD T 63T G LD T 63T & 6T & T L1 6Y & FT 6TV e evT Ll
CQUDHMIGCHTETCL6T. gn L' (H&FFF), Glumiiwmeuswrid, Geuswr(hHolwsTCm FHallidaev,
Seuprer LrslBlglssian, 9svevg) 2 6Tersd &L HLUUTL e»L LHm|%He 6TeTLIMDENM
GuTFly 2 6TeTL_&H6VTLD 6T6dTLISTV GLomFiq ulled(hibghI e7MHLIBHID ©)LIT (6306w Lo Wi T 6uT
SUDTRT FnHOMTITeOM HeTLPluiTgiallBd @)L rrers Heupled(hheh eTHLBILD
B)Lewrd STL196)ID 2 WITEUTEVTSH T G LD.

souesfluilest 2 sTerdsd SLHLUUTL g6  Lws)mFleuriihs  SHetewo  LHMlw
UltrTrwwrsrenn GeuafllliLBsgID ChTéHssIMETHMSBTY]  FhLpBlewevpaflsL
CUT(HSHS (PO L WSTHEYSTOT — HWIHHTIUIO] — BHEWL (LPEHDBHEMET  6M1G 6D LD & LD
CQuTmHL® sewrsasTiallpgl CUTHEHSHTRT 2 6TeTdhd SL(HUUTH uHBlw
allerd & 0lraTen LT GlLHmMI&5H 6% TenT@L 6dT.

vweTUBSSLILUL L. SHeTbbLl (hd  OClaTerenssefler  GLTHSSLILITL 1q enesTu|LD
wpasrewwuilerTey  Cumolsmrerariiul L. sewrdsSl B wHITHS6T  wHMID
Qarryul L QeueflliL®dssvsefler Blwrliur’ igeneruyb i’ Gr_esr.
WpESTewuller CGTL ThHHICIFVNID HewThd L (h gLt LUDHMIW LIwesTLTL 1 65T
CQurmssiur® upPluyd uHMIGCGTETTILIL L. HeRTdHESTIINF  FTeT Dlenesr
LI WTHS  GasTewr(h), OHTLIHHICFONID  6TevTERNTSHS(HbloUTTM TS
QaTLieugsn@ susiluller HnHmev g  @GPIOUL$555  uwlium 1genesr
allewarallssdsam gl BlEHPaHeT VUGl  Blevewinsker QT LUl L. &
LT (HTEDLOWITT  BFFWILOHDBHETENLD  HTRTLILDBSISTDST  6T6dTLIG  LHMu)Lb
(WPLY-8Y5 & ubEH6T. §3(h CILIT(HERTEMLOWITEST BIFFUILLDHMBHETENLD & TewTLILI(RSITMGI
6TTM| BT  (Plg6OFUISTEY, 6T HeWTSHSTIIUTOTT Y Mldbensulley  Klsldh
Fmmmisefled GsrTLiyul L CeueflliL®SH0H6T L5GI HOUSTEHEWS FFiTds & LOTMILD
IVVGI, YHBMHW  OlauslliLBSS0H6T LHDTHG®DW TSN HLILNT, 6Terg)
UltIfrrwgglev Alw wrHmHewssF GlFuwrmid Brer GeuswrL LiLI(hs%leTEme6iT.

TG SWTHETIeUTTT Y Plsemass  SHlagl  auewr GlummIGEsTaTaT LI L
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HETEHESTIINYF FTOTHIOT g liLenL_uiled TGl (LPLY6YH6T 2 _6iTaTedr. 6T6vley)LD,
THTHTEV BlBLP6YH6T H6V6VGI BleVewLDHETTEsTewe  @)daLbLIesf] 6% TL ihg6lFsveYLD
6TENTENTH S (HOlUTHTDTE OGTL Teuewnsd BmiGSsHIeusn @ allewereaidsssvmiD.
QeuaflliLI(hGHVSH6T 2_6TOTL_BIGHVITSH BlFS FnDMISH6efeT sl HOTHS (LpedTemeuriLy,
S Lo WHMILD 2 6TeTL &L  6TTLIMNEMMULD, D SHSHIL 6T  [BlUITUILDT 6T
(psiTemeuLiLlemesr 9|WL_[H 0\ T6iTE1HLD EVEFFI 9|19 LILIEDL_WLIT6sT
QBT (HEHBHEVUTBIGVHT LOMHMILD BlEHLpeYEemer BlFld gFmpmiser Ulrdlplglsgieun
CFisleTmesTeuT 6T6TLIg DMl S ITHOFUIESHe60T.

wHDW ol wWBISEHSSleL_ulleD, 6TesTdH HewTdaTilalest GLiTg) BHTedT (3)6vrmidhevoT(h o) TevsrL_

2 sTensds SLQUUTL 1960 CHeWID GO GH55H5H GHWMDUT(HHET 2 6TeTL BIGHEVTS

@PILUL_§555 & WIS B T IL16Y (LpLY-6Y & 6T FLOLIBHHLOTS blTeudsliiLy

Curmtitefl&Eas L’ L euid EhL_6T BTedT Ol%mL L)6la TewTE@L 6dT.

2.1

2.11

21.2

TMSTW FL_L LMD RUBIGNISSHINSE CHeneuliLTHEHsT LHBw HBldbends

2018 9y 10 gy emrigeir 19 9yib @evda CHFw sewrdHTiIeydF FL L 1b wHm b 2007 =y ib
gewrigesr 07 b @levdas  sbuesflaer  Fl b eredruerr  LiledTou(pLd

ChpemeuliLIT(h&EhHHTET Sl L aul’ L LOT6edT 6TMHLIT(HHEMET 2_6IT6TL_ds (& dh| 63T M 6uT .

wpeweriuflwrer uUbUrTwsslhasrer ulivewL ubgluilley ellufldsiu’ L
allL_wnisellear  alleweraysepssraramenns sallr, @& sawrssriialnags
Capemeutii’ F&H6V $HH6UVE ML LD allerd % g ems u|Lb [5 T 63T
LD M5 6% TessT (H6iTaT g L_65T 6TEUT ) uf L ALiied mb g sThperalm@Hd
QgTLURS ST CHT ybsarain @, PewMITET HewTdhd LB uBleysarrerensy 2007
910 Yy evriger 07 b @levdsas Hibuesllser # L gglesr 163 (2) (/) oyt Lilflailewrg b
2018 g0 yerigeir 19 oib Bvdas CaFw Hewrdariieyd FL L galer 12 () <10
Lilflaflesrgid CapemeuliLirt 14m @ S|EMLO6UT S (3)d 3 b LisvflullesrrsL

GuemriiLl_(heTemest.

®)% susiluilesr BlFldam pmisserrerensu 2007 b oyewrigsr 07 b §evdas
sueflssr FLgaleir 151 b Lflaller Cheweuliur 9h@ spdbdlewaFslesment.
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2.2

2.21

2.2.2

WPeTemeUSSLILIL L BlFldban DmidbserTerensu 2018 i g enrger 19 b Glevds
Cadlw sewrdgsmiieyd Fl L ggler 6 (1) (w) (iii) o Nfalear Csemeulimr igmns,

D|EMLOEUT S (LPGITEWEUT U 63T (H)L_63T 695 F5|6MF 5163 M 6VT.

WPeTeweUSSLILIL L BlFldban DmidbserTerensu 2018 i g enrger 19 9b Glevds
Cadlw sewrgsmiieyd F L ggleor 6 (1) () (iv) o Nflalsr Cgeweuliuim igma,
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2021 wrid 31 oy Hagluileisirareurm ClwTds Blspisweuuilsisiter aflwimLimy
supg) alwrerg 1,829,796,029 enur Gsrewswirs Srewrliuil L gL et
98s Flaglullspistereurn GlLmiwgls Gewmallpasrer ssour@® 1,010,026,050
eHLTeUTSE HTewrliul L gl. Owréss sLerul CGLmiseflev 1,095,930,525
epur CsTemaswTer 59 FaaTsrerg Hmaill LiLiL Twe) @ auHL SIS,
Guevrs QasTLTHS HHSSH. Guwspin, 91,139,337 chur Cwrdss6lsTems
QarentL. SULHGserTey LiyDLLBSSL unPlw s eTul CLmiflev 95
FHTHID, HTFTHIS OlBTeTHVET eweulil] LHMILD eFeweT &L 6Ll CLmi
steoTLIT mallL it mwed 03 sumLBisEnhd @ Cevrs ClaTL THE (HHSHewL
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O (PpVLIHSHSLILIL TEDLD Hj6uSTesfldbBLLIL L g

@) ssueilullermed CuenTliL®Bid IFS sarsS L B wewmenoulled (h sunmislds
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(CuGrL (& sewrdha@ @ev. 16160 wHmid CuCTL_Hd HewrdhE @)ev. 16120)
s 1oLiesf] Guiewfull(hb oSS

VAT/Gen/04 gy @)evdanmi6lsTenTL &g s5b cpevid 2003 QFliGL b 3 gy ib
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ST L asAanitis  srs  ouglusLuled  Qumwg  GstdsriL
suflemw (VAT) Qesiggieugsm@ sibuest] Qurmiliysnrwgl. yseorsv, 20
afleperiul iquedsst Agriie, 2012 peubui 19 oy Hsfuedmbs
2018 smesreuil 16 b Flag suswywresr srevliu@g Friilsv Lanka Coal
Company (Pvt) Ltd glmsussrggledlmhg Gumiwg) CeFidsiiul L suflepw
Caaflass sauplweny  sTrewrors  Glumiwgdl  CsFidsliul L euflsF

ClFeTogluiTs 66,419,287 eHLIT Glas TevorL_ ClsTema Gl TeTm)
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srewriiul g mbsgl. Cuwepid, 2018 mereufl 17 oib  HaHluledmha
yFFwiors Sriu®dSSLLL L euTmrest GeuaflliLi(h G g0 ullenesrds
&(HSBHDOSTeTEHLD Frohdndhassv QT Lanka Coal Company Limited
BlmIeueTEH S MG G)Esbuails@H @ewullsy sTpbhs Lilewrs s GlgmLiLilsv
ACT 17/9 b @evss siysssler Hip 2018 mersull 17 b FHlaglweitmy
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wrird 31 @6V WigeuewL_bhe BT (HES TS
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Crrig QFwpHur’ HF CFsvallernbidssir

Qurés @evruid

6T EIT U 6 (ThLDT6UTLD

Blireurad GlFsvailsorsidssir

QFTSHgIsH6efsT QUMILLISSGmDaln @, LpesTerTi
QFwphur®sefled ;b rer @)emLib

2021
@Ml &6 eHLIT.
4 3,094,619,027

(2,042,821,008)

2020

L.

3,849,354,149

(2,636,981,156)

1,051,798,018

5 229,739,950

(215,875,765)

1,212,372,993

117,664,629

(216,649,745)

1,065,662,204

1,113,387,878

Qarggismeier QUNILSSEmDey (161,701,680) |  (268,323,431)
CQrwpur@sefledBhbgrer Gleoruib 6 903,960,524 845,064,447
BHé Qrevaser 7 (1,441,271,549) | (1,952,380,884)
Gewenr plmisusiiseflsir @eoruls ubi@ - (il s1f153) 14.2 10,185,997 22,100,882
auflld@ weresrrmeT @emrui/ (5L Lb) (527,125,027) | (1,085,215,556)
aumLorer euf augpLoTerid/ (@ Feveymer) 8 - -
suLorer suflsgL Lilsir gpem@ssTer Gleomrui/ (BLLtb) (527,125,027) | (1,085,215,556)
Sy Odsrar HGUTLLLL L suflé £rmisih 17 (286,195,458) (69,253,553)
aumorer aufd@n NHGurLiue L eufls LrréssAn e ereri (813,320,485) | (1,154,469,109)
perHésTer @emuin/ (BLLLb)

9 UIUEPL DI HEOLIL| LIEICIETTDISHTET 2 eDIpLiL 9 (105) (217)
ST ([BdsBTeT G)eOTLiLD (813,320,485) | (1,154,469,109)
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(oufl &1f155)
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29.1

14.2

5,962,650

(2,666,471)

5,112,610

(5,342,534)

(9,587,688)

310,099

(804,911,696)

(1,169,089,232)
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BEOL_ (PN G\FITSH 1 H 60T
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eflwTuTy HMILD TEMESTUS 61 (HLOSH6IT
Bluglds’ L oumLodlssr

CENRTEELE RO RIEEICEENNOIEELIO Ty
GSMIBISTE (Lp%6S (Hs6iT

HTFLD HTF&HGF FLOLDT 6T W6 U|LD
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2021

(W1Ee

9,244,124,773

387,476,863
19,621,054

192,452,549

2020

L.

9,655,986,279

372,531,378
13,658,404

478,648,007

9,843,675,240

10,520,824,068

260,658,042 203,586,679
984,461,402 | 2,325,941,430
10,606,151 32,177,013
120,615,896 143,997,433
24,839,609 24,107,923
847,663,133 479,509,131
2,248,844,233 | 3,209,319,609
12,092,519,473 | 13,730,143,677
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Qwrss o flenpsed

BEOL_(LPeMMILIVEVTLT GLITMILIL|ds 56T
[BETL_SHT6V &1L_65T0LIM6VSH 6T

16y GLIM6L L6t SL_LiLm® - Lewildb6lsTen
mGumr i’ L euflds Qurmytiy

OTES BeoL (LPewMUISVEITLI CILITMILIL|d 56T

BEwLpenmLl QurmIiLdser

ellwrury wHMID TeneT 6lF6TLOSS56T
GMIBIGTEV &L_6T6lLIM6V

BwglFFL L QlFesTiods6ir
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26
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29

17

30

31

32

33

50,000,000
543,939,497
767,029,766

3,065,444

14,140,862

(3,419,789,062)

50,000,000
543,939,497
767,029,766

3,065,444

8,178,212

(2,647,715,036)

(2,041,613,494)

(1,275,502,117)

12,139,697,919

12,434,283,858

40,406,325 42,095,586
12,180,104,244 | 12,476,379,445
831,978,507 { 1,618,262,435
1,020,271,290 808,290,000
72,570,160 76,180,071
29,208,766 26,533,843
1,954,028,723 | 2,529,266,349
12,092,519,473 | 13,730,143,677
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2 flewwapse) IHDE Fn DM

2021 wrirg 31 G)ev
WPYUDLHD 60T HESETaTSI

2019 sriiiimed 1 b
Slaglulleerereurm 153

(LpSTEMSITIL Y 6BT(HEF FTTHSHLD
2,697 (h B TEvT @)eVTLILD

TMTIL (LPUPOILOTHS

6)(THLOT6ITLD

2020 wmrirs 31 gy
Sagullgereraurmy 155

(LpSTEMSITII Y 6BT(HEF FT TS LD

9,637 ()& T6uT HL_L_LD

Fn O’ L

CLPSVSEITLD

CHuIT.

50,000,000

50,000,000

2 flewwoapsed
YOSMSL DS

sTlrmesr

usisefliiy
CHLIT.

543,939,497

543,939,497

CLpsV G 6uT
RIS G CHLIT.

767,029,766

767,029,766

LmILIg
aflensogliiy

PEIES

CHu.

3,065,444

3,065,444

aflbLenesTd @
HeOL_&&ddn 19 WS TSH66Ter

BlFF CFTSSH1EH6T @515

13,520,746

(5,342,534)

Boisgleneudssriul L
2_e»IpLILS6T

L.

(1,433,218,760.32)

(50,749,578.08)
(1,154,469,109)

(9,277,589.00)

(2,647,715,035.83)

38,800,319.56

(813,320,485.18)

Qg gin

BT,

(55,663,307)

(50,749,578)

(1,154,469,109)

(14,620,123)

(1,275,502,117)

38,800,320

(813,320,485)
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CumITeTSCSH 16y FTTdhdLD
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6)(THLOT6ITLD

5,962,650.00 2,446,139.00 8,408,789

2021 wriréd 31 gy 50,000,000
Slaglulleiereraurmy 155

543,939,497 767,029,766

3,065,444

14,140,862 (3,419,789,062.45) (2,041,613,494)
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ST&L UTWIESED swdml

wrird 31 @6 WiyeuemL_bhS )T HESTETS)

QEFwDHLTLH BL Q11 &0 60 (HHSTET SHrarll LITi1dFae)

sufld @ (peirerymer @eomLin/(BL L 1b)

QFLLENLOWITS SH6V:

QUM TesTsHGsHiiiey

Blewevwirest GFTdgissaflsr aflphuener WhTesr @i / B L 1D
L6wTld 6\ &Tem LG Ter eyHLIT(H

LIBIFIOTL 61 (HLOT6vTLD

@evenr Fpiauemisafisr Georus ki - (aufl 555)
eflwruryd sLestul GLrher GlumiwglsGswpallhaTeT syHur®
GFsvreuesnfl HL_L b

QUL 1§ QU(HLOTEITLD

aul’ 19§ GlFsvey

QBTHHL® CLPVSET LTHHBISEHESE (PpeTerTmer GFwphure (B
@)svrLib

Qoiiyssatlsy (9plsfliig) gomey

eflwrury wHYID sTemaTw auBLHSafD (9BlaMliy) Gomey
eflwrury wHmId eeweTt GFaTwdlseaflsv s fiiy/(Gsmey)
Buglisr L agudsois (sfsnin) empsy

Puglsor L Qesrodsatsds sl @mpa)

IILHmy QFvalermisaflsy o Flasfiiy/(Gsmmey)

2021 2020

@LHT. @LHT.
(527,125,027) | (1,085,215,556)
413,611,172 413,455,923
(56,840) (74,144)
3,859,463 3,864,205
(192,143) (290,117)
(10,185,997) | (22,100,882)
161,701,680 268,323,431
624,649,103 992,935,000
(23,963,961) | (28,946,143)
756,811,358 942,422,392
1,399,108,806 | 1,484,374,109
(57,071,363) | (118,459,326)

1,341,480,027
(786,283,928)
21,570,862
(3,609,911)

2,674,923

(459,377,681)
284,119,049
(2,424,421)
(3,289,971)

(2,841,041)
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Qrwpur@psefledBba SIDINGSOLL L sre
CFISSLILIL L LiewTld6lETenL

CFabsri’ L eul g

CFeISSIILIL L euiflser

QErwdHuTL® bLouy senassafledhbsrer Cspluwr &re
W58 BL6ulgdHenEsefed(hHBTer STaHl LITiFFe)
BleweVIITEST G\F TS G15% %6 60T Gl TeiTeu6sToY

SLILIVS M6 ClF6V6|dEBTesT Ol T(HLILIEET6) % 6T

BleweLwITesT GC\FTd g5 %66 (s HMmedled)(HHSTesT Q)T uIBI%6T

WPBTOYEHTH DUSB (HEHHLILIBLD BFF 6\FTd g1 56 60| (HbDmes
Camlw gygsrwmissr/ (psHes H%sT)

GninsTe Y565 Hsaflvorer Csplu LpseSH
CuHMISCsTTeTILIL L 6ul’1q

CuHMSCSTTETILIL I LiBISleOTLILD

W3S BL6aulgdemssaflsd LweTUBSSILL L CHPw Hrar
BIS) BL_6lg &enEuiled)(hbGTeT Srall LITIIFFe0

HLIL6D &L_6T LO6T6l&THILIeTe)]

BIF) L ey senaguiled s Tear CHp &Hrar

HT&HID HTHEGF FwwreraPnMiaib Csplw HFlshliy

Y TS OBTL SH5F6D HTHID &M GF FLOLOTESTEHEW|LD

94,6871 MBSV HTHID HTSHEGHF FLOLDTTENEM LD

@miiy 22

1,917,869,416 = 1,182,100,718
(7,441,695) (6,842,807)
(794,584,810) |  (945,194,783)
1,115,842,911 230,063,129
(1,749,666) (8,960,725)
56,840 74,144
(60,871,727) |  (110,871,727)
(731,686) (723,679)
20,155,818 34,588,622
545,265 290,117
(42,595,156) |  (85,603,248)
(705,093,752) -
(705,093,752) -
368,154,002 144,459,881
479,509,131 335,049,250
847,663,133 479,509,131

HTEHEL_ (DG ClEBTeTemasHEHL | QBT SHID 33 UeHTILTEIT LibEBISTIYISTAr & DILILBEHLD Bldld TohHmiddserler

@ STHlWeDWTS LGHSCWTSTEND 2 (hH6uTd: &5 e5TM 6T,
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auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

2021 v gyewr® wrisg 31 b JasFueTn WL bS YOTHESETHT SHawTdd L (hdh

QEBTETen ST EHLD BBd Fn DHMISHEEHSETT aileNdssd GHUILILEEHLD

1. QuUTgIITET 5HaI0SH6T

11

1.2

13

S|WLD6Y] LOHMILD FL L 6Mig6ILD

1971 i gy emrigesr 11 9yid BGevss Qeniens SLUUD Fnl HSSTUST FLL SHl6T &1
srilssiulL, @enms sUUD Sl HSSTUMTSSIDSTOT JHOSSIDID OLILTS,
UDTUPISSILLL GBins sUuD gl BHgsrusTwrerg 1992 oub oy emged
Fo 1 DSHLILL([H  @eVBInasulle)  QeWLIELDDISTET R IHTWMISELILILL
susfwrgh. @& sbusfluller ugle6lFinuliul’ L eeuesd wHmIh Lrgmrer
eflwrury @b etestussr @ev. 27, MICH sl b, G prafls ufl wreaugens,
Qarepioy 01 etenib wpseufluilsd yemiobgisitarenr.

Urgrer Qewmur®G Csriflbur®seflsr Serewiou)b

@)sueurentiger CUTSI, HLILD FTEHHILILIND, HLLIVSMEOT 2 L DLOWTHGHH) LHMILD
AUTL M&HEHHTHSHIHV  OGTLTLUTERT  (PHTwSHEHI  CFemausener  aulpmlds G
®)sasiussiluiler rsrer lFwHUTHSOTTS (3)([HHSH60T.

earfluiirsefledr eTavsToRdNSHEM5

2021 wrid 31 b Flsguilasrereury @)d sussiluiler Quwrdgs 2arflwiiseaflssr
stevstemtlgbena 122 oy @i (2020 wrig 31 =116).

14 gpsemauilsv Fss)

1.5

®)d swusflullsr Blg 9nMlEemsulll v sTevliuGSwrerg wrid 31 b Fadlwerm)
WpryauemL_sugL 6T @ewentds sbusiseflear Blg PlEmasuill s STeliLGSwTeTg)
KeFbur 31 b FlsHwerm WyeuswL Hermgl. @& sbuesfluiler HMlbenasuill_sv
sTeVlILGSulleT el @emenrds sbusiseaflesr 9plEmauil 0 SHrevliu@dluilsr
wpuyalpgd @eeLuled Bl EGOUUL 5555 CBT(HEHVMTHIGEHET LDHMILD
Bl& L6y H6T 6TeweuGuwisyLil(HLILNeT Seunewm @)d sibLies] Frimd&HleTmg).

BB gn DmIsSHefesr BIfBTTLD

@b BlS g HmisEeT LsiiiuTeri FemLullermsy SymifsMbaril L g st 2022 gesreur]
20 g0 Flasglwesiry GCeuaflufi 19 HaTs Yy Flasrrwefldssiini’ (HsTerer.

2. swrfdlhasrer g liLenL

2.1

@erssiur’(hdé s nml

@)é susflullesr WPwolbTdhs auHLTERTS dmmn, blisl Blevewwds dmmn, 2 flenLwpdsd
WTODESIn DM, STHUUTUIFFD dmhHm LOMID BSld FmHmsbseEndsEGTw  @&plliLsst

52



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

2.2

2.3

2.4

2.5

6TOTLIT (Q)eVBIENS LIL L Wd SHeWTHETOTT Blimjeusdhdlermed Geueflull i’ L, @evkiens
seuThS LB Blwwsisehdd (SLFRSs) @ewrmisean 2007 b oyeuriger 7 b @)vdas
& LDLIGYT) 6T FL_L_GSlevr G emeuLILIT (D3 6 L_65T )15 LpmILD allg s Hlepib

Swrflsasliul (hsrearer.
el (B 9jigLiLIenL

plwurTwds Gumiwgluilsy eralll it (Herer allDLIHeTSEHdb HlewL &% ddn 1§ UISTHe6T6T
BIFlFE CFTEHHIESHMTSE GHDSH60STHGSUULL allwevdapliul L pseSHlHsT LHMILD
& mevtlullest MLy afleneVSlLiL sTaTUDMIGSTaTUDewMS HallT ()4 sibLissiluile Blsldh
FnMMISSOTTRTEME UTVTHMIS STl rolumupsisleT £ swrTlEsluBSeTmet. BlFlH
Fn MM HEMETL LT &) & LD LiewTef &% & T 68115 EHEHE TS FrTdhEmIG6T

CFuinuiLL 19 (HEHBailsems.
SULTL B @)ev&smIsSer

BlSWTenT(h (peTeweulitinGg spdbdlewFausn@ suFwwTearall Golss060TLD (LpeITemevTiL
2,60T(H) B)VdEHBISHEHLD GFTHEMTL THEBLD LT euensLiLI(hGHLILL (HsTeret.

QaTHOUTL B WwHMILD LPTENAILIL] [BT6RTWILD

®)s sbusfluilesr Blsls gFmpmissaflsy o sTarTL_sasliLl L. 2 (RliLIgSHeTTeaTeNa, (3)d
sbuet] QsTHOUBSSTD (PpSHeiTewOWTSRT  GUTHTTSTTF  @FLp6e0l6dT  [BTEWTILISHDH
(Qasrhourc® prevrwgbens) LweTUBSS eralll_LiLiBeugiL 6T WsHEL 1gw  eHuT
CQuUMIWSSE I L bl L OLBSSTDG).

3)d sibuesflullest CBTHHLTL (B LHMILD (LPeSTENQULIL] [HTERTUILDTET (J)VBIEND ChLIT %616V
(Rs.) @)bHF& g MmISHHET LPesTeneudaLILIL (HETET6T.

ST HsmeTuyd Fmesrmiiieysd $ieysemarujd LiwiesrL(hHsH6V

SLFRSs o L 60T @sslewFaurs BlFs ampbmisseflear swrflliurergd sawrsd Ll (hé
Caretewssefliesr LrGurassensujh CFTeHSISH6T, GILITMILILESHET, eUHLOTETD LHMILD
Qaevallesrmissit  sTedrLuDMledT  HPlEewasWil it L GgTenssemarujd LTSS ELD
FSpermiieys  Sieaysemerwd, wHINTHSmaTw|D  THEHTETHEWETUILD  (LPHTEHLD
2 (HeUTHGHeUMSsH CHewauliLihdHHIsleTmgl. @)D wH TR0 (HHEHI 2 6sTew Lo Test
CuMICLUMIS6T CoumLiL_eVmLD.

wNFHEepD 2 L HewLwrer sTHCHTTHEHD CBTL ihg CFLID iy LiLienL uilsd
wermiiey GFliwlin@slssimet. WHIITH SlHSSLLMD HTeVILIGS Ul LITSHldaLiL LD

53



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

TCHMID THTHTL HTOVLILGSHNYID HewTHSEL B BT (HHEHSSTT B (5D MBS 6T

HewrLMlwiiL(HF ST 6vT.
2.6 OQurmeTeny WHMID HrF

255 L wsbdler eubleur CUTHTEMWWITEST 6uGLLL BlFlE g pmidbseaflsy
CeusuGoumrs (LpEITEMEUSBLILIL (H6TET6DT. wrmul L LI6usTL 9|VVG]
QBT HHUTEIL_TeiTemm s Ol mevsTL allL_wBiIGarTaTene LT (HEBTED LW DD ST

@)wmhsTOVTHIW GleusiGaunTds (LpedTeweudsdsLILIL (H6TeTesT.
3. wpsSlwwrer sl (hd Csmerenssaflsir GlLmpliny

@evBIenas UL L wd SHTeHSTeTT Binieusdhglermed Geuaflull il L @evbiens Hanrdhd L (b
Blwwbisehd@ (SLFRSS) Qlewrmis @)b BlFls FmmmisserrTearsney  @)é  SHbLiesilulesmey
swrflssiul_(pererer. @b BlFld Fmmmissenerd swrflasgd Curg UlrCurdldsasiin L
Uy mer HewTdhd L_(Hd O&TeiTem & H 6T EHET) allglGg1emTsHaliLl (heTearer. 3)5
CaretemssarTeremney  Coumy  euewasulled @ MO LUl L reeorflw  Sriul Rsrer  Faev

2,07 (h % Eh% G T TEFwrst rGurslassiiul (hereret.

31 9pplws QFvreuentl OsTBdSHMD auThISSEET [ LDTHDLD

IbBlwdF GFevTeuswilsaflevrer GETHHHL UTHIHSATRTENE, GClBT(HEHED 6UTBIS6D
Faglullev  Fleveyd  YpBlwF  OFeureusntl afFSIlL @GBS  CHLITEHSEEHS S
wrppliu@GElarmer. BlF Blevewwd Fmmmids SHsluilled Geuelbri B BHrewrwBiseaflsy
QeuaflliL®SSLILBD Brewrwd CFTSSHISHHET WHMID CUTMICILESSET 6TOTLIRT 95
Faglullev  Fleveyd  YpBlwF  OFeureusntl afFSISlL @GBS  CHLITEHSEEHS S
LrHMLILI(H ST M 6vT. LTHMLD Qg rLiLiled 6T(LHLD OBl QEMOYE L
CaumiurHEHeTTerene GeVTLILD 9 6VeVHI BL L GFl60 HewrL_mMluiliLi(hHleTmet. eursVTDHmis
HrwsFed MOl tiu®ib, Geueflprl® presrwBiseaflsy GeuaflliLi(hdSLILIBID BTewrwih
FTrm OFTeEHISS6T WHMID CUTMILILESET eTeTURT GCEHTHHHD UTHIGHD FloHgHulley
Blevayid 9bBlwF ClFsvralent] af 5560 BeUmIeNd CHLITHSEHSE, LOTMHMLILI(H &S 6TMeEvT.

3.2  eumwrer suflF GFevey

@)é srevliLGdlassrer eaufld GlFsvsurarg) Blaspsme eufl wHmid UHCuTL i’ L eurfl
STOTLIQIMENM 2 6ITTL & HIBSTMG). JewesTi (LpPOIDTSHS 6U(HLOTETLOTS et MlwiliLi(BID
QUHLOTEIT (eV6VGl GlFevallesr auews6TeaTYledT STrewToTs eFHL(BLD THM6 TeTHID
gemerTwl (PpblrsHs eumHLTeTsHFls0 ChriguiTs sadrLpPlwliti@b sTaTUaNgs sHallr,
uflwresTg| 0TI H6VVHI BL L GFl60 sHevwrL_pluiliLi(hEleTmg.

54



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

(1)

(=)

Bl&BLpasTe 6uifl

Y Plsemasuilev  Flagluiled FULLTSSOULL.  HeVeVg  SHewflFwmeTsraihd,
FULLWrSSUUL L eufl efghiser wHmID wpeTewesTi yenT(hmer Gl iy
CFNISHB5555 auflsaTar gCsmId Frrés sTeTUMDEODL  LIWSTUBSS),
2, 600T (h) &5 % T 6vT a6l $lé a5 Tn 191 (LD VT LD S| CFVIHBHDH %%

ergliumigssiiu@ euflGw Blapsmev suflwm@Lb.

2017 oy 10 oy, evvr19 65T 24 9Y1b @)6Vda 2 6TBTL(H @)ewmeumd Fi L gdler eym LT (H 6T

wHMIL BT LTTImesT BT FH(hbSmIGET 6TedTLMDMISE @ewrmis ()b
sbuevflullest sufls Qurmyliy sewfli Ll Hererg.

UpCum_diu’ L eurf

BIFlE g DHmisHefley CFTSFGISHMeaTgHID CUTNIILSSH6flargiDd 6lsTesnT(H6lFsLeV6V
QB TEMHEHEHSGHLD YeunhMledt &5 eulfl Gy bsaTmIEEHGGHL (v _ullevmesr
Goupiur@sst  16gh MHCumr i’ L eufl sewLpPuliu®Elearng (sHsTedls
CoumiurHsHenTa HBlwit@eugy).

TFTHTVSSL eullallFldbsohdn g BeOTLSWS Bl TLILSD @ 6THITLITTEHSLILIBILD
FH0 HNHTOIS CaumiuTHsepdssrsayn HCurLtiul’ L eufll GQuTmiliLéasr
s PlwuliuGhdarmer.  eFlisrTewsgdlsd  euflalflésdbanigw  @TLbemads
GODLLUSDHE THTUTTGSIUBD FHeO SDHTOH  CoumuT(hdEHHSTHe LD
9| SHHIL_65T TGHem)LD LweTURSSLILIL TS euifl bL_L_BI&6iT 9|6VEVG
vweaTURSSLIUL TS  eulfl G FTwBISEHRESETS  UHGumrL i’ suflF
QFTSGZISHHT  STLPWLILIBSISTDT.  BlBpSTL — HeVevgl Wl tiu’
6T& T TV aufle $ldaddn 1g W @)svrLig et 9jgLitienL_uflsv |
el THBLUSDHEG FnBHBHV FTESWILTHEDL W Y &HdbInlg il 61HTendsuilsd

UpCumr_tiul’ L eufldF QFTsg1sh%H6T Sjeraill_LiLi(hsleTmevt.

dpCumridiu’ L. suflullesr  QaTar(HOlFsVsvsy  ClsTewswTesrg  speuGeumi
gPlsemasuilev  Flaglullepd  earmiiey CFiwliL(heugLeT  eTHlTHTeV
auflalFlésdbam 1w Georumisefler Blapsre wHnflenr it Hrdlusdliiugma
FrrésliuBdleTngl.  eTeweuCuenid  FIThEBIGOTTOTENE  @UTLID  H6V6VG)
BLL_$BleD HevorL_mluiliLi(BsslesTmeuT.

Y Plsemasuilev  sTevliLGullest @mislds sTevwerailsy FL L THSLILL (HeTer
S|V6VG) HenflFLreraralnE@ FLL 0TS LILL (heTer euf] BHEIAER
SgliuenLulev UHCurLiiu’ L euflgF QFrdgl STFTEHSLLBMSDE VOV
UpCum i’ L eufll) Cumrmiliy EAEEANNOBYEIG 6THTLITIT & & LD
sTeVlILGGlsefler suflalBlessdm g @eorushdng ehysLwsTasallBLrusnd,
ergliurissiiu@m eufl efgsbisaflsy NHCUTL i’ L euf) sewflidlL Liu@SlsTmgi.

55



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

CFTSZ155EHLD ileNeVLDFILIL|ESTT HjLg LILIHL 35 EHLD

BB BleVEM DS Fon DMI6L BEWL (PWDF O1FTEHHIHHOTTSH UenSHLILIHSSLILIBLD O\FTS5SI5%6TTTN 6
HTFD, YSHHIL 6T 3% sbuef ellwrurrsgler Fresrrent GsTHPUTL B el L gFler Curg)
VG| PGl v FlasHuledHheH @ UHLSSMHGH6T 6TeTLIUDMID 6THI (&H6MM6uTesT
STVLILIGSewUlds O resT_GHT 9| &HHTEVLILIEH D)5 &6 HTFTHBLILIL
THTUTTSELILBHUMUBEHLD  GLD.  BOL(PwDF  CaFrTdgdbsewer el syemeriw
QFTSgISHHTTOTN6N, [@)d sbusTwTearg BlSlBlooewws Slasulledmbs @@ au@mHL
STVLILGSS @ JLIUTHUL (B ewausd(héhas 2 GCsFLILenear 9 ELb.

3.3 gserhd, QUTrPls6sTEs LHMID 2 LISTwTLD

(=) sawLplagib geraf@d

BIFBleVew s Fn DML LMILSIITL (G CsTewsuiled GlsrenT(h GlFsLsVLILIHID & Tev]
ST Y erd, CUTYISESTEHS WHMID 2 LISTET 6UHSHHETTOTENE & T6vTL
UM TS G ilemeru|Ld 6Tem6uGuigy|Ld SlTevTL CUMIL S GHewD ey
BLLBGweTwd  &hlss  Srwsdley @GOl Ou@SleTper.  CFTSSlemevt
Sewwalll_55DE OsTeam®auhausH@Gh (WoTewwuilarTed o §CsHFGEsHLILIBID
allgghFlev CsTHHLBL YHMewevd GlaTenriyHliLsH@E @)sHaE& Sjeuduiomresr
Blevewwd@GH  Chrigd  srrewrwrer  GFeveilerdens  eureuTmmIds  Slywib
D GTOTL&GHPDTMGI. FWIDTH BITOTIGSILBLLD CFTSFHISHHM T SlrwinTers)
eLpeVLIGILIT(H6T HTwdensg )b Chidn edlemwiuid 2 6TeTL d&HHBTMF).

YSHTLD, CUTYISCSTEHS HMID 2 LISTETLD 6TOTLIMDMIGT (1 6D WITETS)
eusuGoumui’ L. LweysiTar Uil STVBISWeTES  ClaTenT(Rerer  Llygmer
2 LgnmIsemer 2 ererL_&&lullmab@Gruilet, Herd, CQUTHISECSTEHS  HMID
2 LI 6sTLD 6T6dTLI6u M M 6dT OeusuGoumi’ L UEHHHETT S|eM6u

& EWT 351 L_L1 LI (351 65T M 63T

() SBSs1MID CFevailerid

YBHTLD, CUTYGCESTEHS] HMID 2 LIGTNTLD 6TedTLMDMIOT @(H UM UiledT
UTsBIGemeT Ligled (h GlFiisusnasrer Slrwwrerg 2 niu@d Curgl, L usledL B
UTEHWTeTE @)d Hbusllsdg YPleTEs 6THITHTE  BHEVSTHEMET  61LPHIE 6] LD6vT
THTUTTESHLILIG 6T, YSHMBW @ cuewsUlledt &b HTWHMS, S5HMSHW
auswsuiledt ClarewT(h GClFsvsveL GlGTemam WL 6T B)d sbuef CaFiddlarmgl. LFeSH

56



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

(@)

CFrinwiul L urTssHler GlsTenT(h ClFsLeVsL ClGTemsWITeTd) HessTL 1560160 (b
b5SLULBSIOTDSGI. TMRTI FHOV H(HSSBISEHLD LFTLfliyd emeu o mUILBID
sreoliuggullesr  Gumrg) @)svrLib 9|6V BLLSSDHF  FTL(hH6V

CFinuiLi(hFeTmest.
QupiTesTsCsiiie)

sTewfla@  Oumiwrers GCsiall liu@eauglsvensy. CriGarl () wewmullenesre
LweTUBSS), YsHeTid, GILITHS6STEHS LHMID 2 LIGTeNTLD 6T6dTLICUDMI6IT 6T6eW6vTILI
auemssafledt WHOLL LUl L LweyieTer QLU BTVBIGEHDSE ClFTHFISHH6 T 6T
sTepFw QumwSlenws 5551 HeupPler HTwsHemws GNS06STHSGHD CUTHLH
@)svmuid 9|6V Bl L SBDS UM TeTSHCHleu TevTH) FTL_(Hg6V
QFriwiuBhFeTmgl. CFTsgissefler WL LUl L Lwe)eTar Ul &TevnIgeT

UletTeumLommy:

QF T B8 86iT 9, 690T ()36
SL_L_L_BIH6IT 20
SLILIVS6IT 25
GrL_L_TT 61T 6sTHISH6T 04
SOTUTL (LD CILIT(Hd 1% ENHLD 10

IIVINEVSE LIS T 65T 161 LD

3 6UBT 651135 (61 LD 05

QFTSOIBTETM LITEUNHEITSF, FHleWL_SSHEdn g WBTHesTer CLITE| B|HedT ClLIMILOTEITS
GaiiauTerg) QoL ILIg)L ebT, 9|F QFTSSTRTHI allhLIenesTd
®aUGH (hSSLILBUSTS  udSILBSSILBRL  FlBHEGD  F  CFTHH
HeTL_M1560160(Hibg) 16 HHLILMHLD SBHDHEEGHMD LPSTOTITS (Lplg-6ymIHSTDSI.

sLbs gPlsmasuiled  Flagulledphs  GOILINL$555  wTHD6ILTSTIY
HLSSTL L Lu@eusrs @l Carsgissetlesr stepfujerear GlLmMiFS6T,
LIWIgY)|6TTOT Q)L &TeVmIG6T LMHMID ClLMITeTsHCsie] (LPewMEBEIT 6TETLIT LETTII6
CrwnwiuheugiL st  CUTHGS WL wHTHalHLLST FrHESWHLEBD  alHssHlev
FrrésiuBEesTnevt.

57



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

3.4

3.5

9Bmedlstt Guifley, allhaliL@Gin o Hliuguller CasBl HBENHMEV s TS D@ LD
Cl&TewT(H6lFLVsL ClLIMILSHEEGHD Fewi_ullevTesr CoumLTL_TesTg! (F)VTLID V6V
BL LGB0 ST PluliLi(ReUgIL 6T, ‘JeweTil aU(HLOTETSHBV B6V6VF 6TeHEUTIL
QFrwpurl (HF GFeveyseaflsy’ 2 srarL_d&aLiLI(hEleTmg.

I|(HouF CFTSHF)

Caretersy GCFunutiL@D  Hewtesf] CTELITHeTTETHI, GHMISS 6ledT6ILIT(Hewearu|Ld
peOMEDLEBMETULD GETeTarsy GFiIeusH@GHL LweTUTL 19N 6% TennT(heu (Heugsm @ Lb
o pliu(d  Hlrwhiseflest SjglitenLulled cpeSaTLTSELILBGS STDG). 6GlETararsy
CQFrunuliu@h  YmeusF CFTHHISHTTTEme  STewrl  SLeTHleweuu|ld  &HTewrL
CQuUMILHSGHwmey BLL BiIGsewarwld HPHs Hrwsgdlsd @GOl Lu@Slsrper. ()
SlrwsiIseTreaTenal  Seunmler AU LUl L uweTH®m WL STeVBRISeTOT  L6g)

Ulsttaupomrmy sLestifley GlFiiwliuibh&lerment:
SHewTevt] GLo6dT6) LI (H6iT 05 oy ewr(haHsiT

sewterf] CleTelLTHewerls GUgmicugL 6T @)ewewThs HTWBIGETTOTeN6U 2 MUILI(HILD

Gurg CFevblauTeTH T HewrL_PlwiiL(RFeTD6uT.

@)swemt plmieuesThISafeVTET LWHed D

Qurgieurs CrriqursGeur WedMUPSWTEEUT @) HLK FHOTHD HVVGI YHDGHD
I (NBHVTET UTEHSHETILIL| 2_flew DB emard ClaTesTL LIkiELpSH6e0 2 L 6»LDU|L 63T (3)ewenThl,
®@)d  susflurerg  GPIUUIL$555  CFvuTsSlemerrd  CBTERTL. Y 6TT6D
SLHLUTL oL & C&HTenTigrms BmieusThisGar @)eneant BMIaUTBISETTELD. (3)e»esr
plipisusBisaflorTer  (pHedHEeTTarewar 2 Mewwipsey HawTeHS L (H)  (pewmullenesri
vweTuRSE sewTsSlLLiL(hEermer. 2 flewwpssd wwewmuilest SLp, pHeS (HHETTeTen6u
QYIibLSHlV  HTwGHBlev  HewTLPlulin@eugiL T Gosmererey  FHlagluilest  LNesrevri
WpSOIL_LiL@BD  BmeuetsBler  @eomrud  evevg BLL D upyl  wpHed L Lrerifler
LI &5) 6w 60T HewrL_mlujLd CuTmL_(®H AEF(C0) AEZEVEY QB TeW S W TEVT S
9P 5N EHSBILRFSTDS VLG GHWMDESELILIBHB TS

@)a sibuesfluilesst Gl&reTarTeYdh @ L LNeTesTrmesr @)e0TLLD 606G HL L GHIH6ST LIMGISET6TS|
WPWOLTSS aUHLOTETS dnHMleD SBesdrTL_MlwliLBeugiL 6T (pHedlL_LiLi(HLD Blmieuestsgletr
TSI (LPLPGILDTSH G e (HLOTETSHH6V OlETeTars)dh@HLt LesTewrymest jemaFeysafledt s eor
UBISTETH (PpBH6eT L 1q65T Ol TenT(HCFV6VV O1BTENHEH T g & ITdd6ILDTedTMIL 63T
CFidgl eTewerwt (ppOILLTHS e (HLOTRTSS6L et BlwiliLi(hHleTmg.

58



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

3.6

3.7

@)ewewt mImeustThIGaflevTeT (LpHeT(HHeT ClLMIF] GWMHSTMET 6TdTH TEHEMILD
LDBlensVs FresTml 2 eTensT sTedTm) speiiGleum(h 9 Mlbenasuill_sv Hssluilepid )% sibLiesf]
BlireTwid CFISISTDSI. )51 2 sTemLowiTullest, @) emewnt BlmiouesThiserlsit Hmaill_dbdn 1q Wi
CBTWHEHEGHL BT ClBETERT(H 6lFLVL CFHTEMmHHGHL FewLullevTer allsSlwrFors
CQuMILSlsGHwmeys OClasTemsullensr (9)db Hibuef] SHenllf® ClFougIL 6T (3)ewewt
Blmisusstiisefler @evmru / (BLrL1) ukiSH@ S igw Csrendsemwt 1PLPGILLTHS e (HLOTETdS
Fn MWD HTL MF ST

allpLeneTd @ wausdHaEILIBID HEHL (LPHDIWVVTF GC\FTSH %6

BEDL_ (PP IIVVTF  GFTSGIGsHafledr  Gasmant(h)  CFLeVs GG TewEHEHETTETEM6N
vweTUTL ewL g  QSTLTeush@ 29 T&h  6TedTLNSHS ST IGeID LTS Terrs
allD LI STEIW THTNI&HTn LT g Mlall_LiL@®wruilsst S|eUHE®M allhLIewesTs
weausFhbsliLpusmeuwirs @)% sbuef  uenslUBSSHIFSTDG. allhL»erdE
weUS P (hdaLILI(HLD HEDL_(LPED M UIVEVT & O FT 5 G5 % 6T TEsTEN6U S|summledr
OB TeT(H6FLVEL BB Tema WHMID HLUSDHTET HTWBISHET HLGS BlwTwils GlLm|ws)
sTeTLIUHMIEL  Gewmeuresr  CQumwGulley  eralLiu@&lsTar.  allhLsnerdE
WUSF (HSSLILIBLD UMSLILTL 1gMBTRT FGFlalBlGarTarenel, alldLIensTWTeTdl o Wi
FTSSWLILTL L& 6% TeT(HeTenHTHe D OFTSSTRTSH| HH6T SHEUTWS W BlevewLoulled
2 L ary eDUMSTSEGHE HlewLGEbdm iquwsTEHeyLperer Curgl wTHSTIGL Liss
CQrunuliupeusrs  sHBSLLUGISTDRT.  umsSLILBSGH  SlBSulledBheH  H
UBLGSHGHeT Lidd) Ol ellhueerQrarnrs ST PseIbsTs
SMEHLOLMIUSHE eTHTUTTSSIUL.  Cousndrigws allHLIDTHE (LPSHTEHLOWITEITS]

gyirtiuewfliiyg Gaiiw CeussT(HID.

QYHETLD, CILITYISCSHTEHS] LLHMILD 2 LISTERTLD 6TTLISST 2_lewLoWITaTi % Ehd @ allhLSN G
[ alBCurdlliLgmh@ weudbdhebsliLBumaTS auemsLILBSSLILL L GIb GlLmTeTd
Capuiall_LiLi(heudlevensv 9sLVG HLeuTifley GlFIwILI(HeuslsVemev.

BIF) FTrrF QFTSHSHSafeT CLMILSS GHDMe|

Peubleur(h Y MlEHemsuil v Flasglullspiib, BIF  FTITE  CFTHSISHSHETTETEN6
QuUMILFSGHWMEeY  BL L GIHleTTeL uTSHlebsLLL (DeTeredsr  eTedTenIld  7CHeMILD
FL1GGHTL L 60 STeRTLILHFSTDST 6T6dTLINS BlTewTulld G LT LB F O\FTEHHIdbS6T
WWermiiey GFiiearmest. Frésluiwrer GLmwSlsGHammey LUDBlW FI145HSTL L 6D pedTm)
srewrliiu@wruiler, g8z uTHssiiul L QFrTsdler (Oevevg CFTLyul L
QFrsgibseafer Car@ggullst) BarliQLDMIGEE TS 1g.W OB Tema W TevTH)

59



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

wHNLOu@eugiL 6T HBHeT GlETenT(holFsvsved ClaTemswL st spliLil_LiLi(hFleTmg).
wg i Ol LB eT16)LIMH 1)1 55 615 TeiTaT &5 Fm_Lg- LI OB TeW W TEITG) GHOMAUTS
B)mEGruilesr,  Gasranr(hblFeved  CBTewswTeTE — HedT O il
WBerliGlLHmI&6ETeTendam 1guw CGTeNSHSH G HMMIBSLILBUGIL 6T, GlLMILLFEEHmMey
BL_L_LOTeuTg) (B)eVTLID SjeV6VGI BL L SHl60 2 L 6vTiq WITHd HevrTL_PILRESTDG).

R5HHTH, @eubleur YMlsewsuil v Flagluleid, @ willerg  seubeurm
susmsuileargd (Vg 955 aumsseafler  CgT@glullesr)  GlsTesnT(H6lFssVL
Caremsullenet, LiTsHs OGFieugsH@ allhusprer Frwubissr &5 b6
allhuswer alsweowjLer lUlBeugsT cpevd CUMIWHS GwpalhaTs @) HLiLHeT
wsLULbu@Eearmer. @ Llerg @ susmswTears (VG oo usHEH ST 6T
QasTe:HuTers) OCumwsd)  GmmeusnLwjomruiler, BT Ol&TevnT(HElFeLEVEV
QaremswTergl, Uiss 6FausH@GL alhUsDEGLTeT STuBissT ShlsHs allhLener
allewsvd @ GHMMEBSLILMUSIL 6T, ClLMILFEEHMMey HL L TeTH (F)VTULD HsVsVF)
BL L GF6V 2 L 63Tiq WTahd BesoTL M1 (hEleTm).

QumiwdsGewmey BL L GQwrerm Uerert stglpoLiermey, GFrddler (svevg)
QarLiyul L QFTggissafler g @dluner) Cl& Tt (hEFsLeVsL ClGTENSHWITEITG] OSH60T
WeriQuHmI&E s TeTenddn 19w CsTensuilst (&) BLiysearTs @)(Hdh@G UL FSSBl60, LTHd]
Qeeugn@d elhugsnh@rear Srusser sflss albhusnear allws) SlHs Ll L
wSNTgDE, WOTTL  (pedTeweT  YTHHeT0  YFCQFTSSHBTS  (eVeVg)
QarLiyul L QFrdgidbsefler CBTEHFHesTs) QUML) EGH®Mey HLLID 6T D
STl ML TE) (b (B T6L wliresTullda UL’ 1 (HbS) (H @ LD 6% Tema ullewevr

allepaFmios, NEAEAE FANBICE 10 EAR UM SIS GH DY B L_GliomedTiledT
L6 (HLoLIGeVTEdT M) O\ NEFE Y 9|VVG) BLL_&gFlev 2 L GUTlgUITSHS
ST PG ESTmG).

3.8 @) mLuyser

UPSHOETYHS WHMID GHPDUTERT BH[HLD UMBHEHSHHTRT 2 Ml pFdhdb (HHwer
CuH6lETenTLGH6iT Lilsitedrt, @)(HLiLSarTearensy alywid wHmId CHMl STFTHBDSIn 1g Ul
QUM S 6T6dTLIGU M M6 @MW T 6T Cumiogluilsd wslNL_ LG EsThevt.
@)mliyserTeareney  HSTall  CUTHL Sewar o 6TarTL & @asleTner. @) HLiLdbdbenear
eunpler  HHCUTHW  Hewwalll_SHNGL  FBleewwsHEhsGn  6laTesT(He[Heuslev
2 plhul’ L Hywwrerg sV ubsH  pHev GleueflGui  (FIFO) g liien_ufsv
Q& TeiTauaTayd HlTWdsleV HenTdhd L LILI(haaTmgI.

60



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

3.9

wHN Ol L yisSwurssed Erwip wHmib  allpusverenw  Cm6lsmereusmn @
SjeuFwiwrer wHIN Ol L Slrwid ereTUIDeOMS HPHH FTHTTRT ilwmumTy
BLaUIgSHHUD @) pLiySEmer alDhasdhdilgw alweCuw CaPll  STFTHEBESTn g
QUM FwTEGLD.

BlFluflwev FrgHesrbiser

BIF) CFTSH1d556iT

@)d  sbusflwrerg  Yribus  SOTLMSHOD BT BIFlF  CFTHFISS6 6T

aumasliL(hSsemev  BliewruilliugL 61 LeTeuhuorm 6T BlFldF  CFTHFHISHHmar

U LILI(hSGIHBTM S

(o) auwsiLGSSH

i. SLe&HEHLD CLIMSHHE5S6M61SHEIHLD

QFwTEELES FHewHWTSTHIL 6ileweVdn DUILIL TS  BleDeVWITET 96VeVS
BlreTullsssam g Car@hliusTasepLarTar  Glumid  HVeoTs  BISlF
QFTSH515ECeT HLHTHEHLD CILMGHSHENUBEBHLD QY GHLD. HEWL_ (LPEHM WIGVEVTF
CFTSSHISHHNMTS  UMSLILBSGSILDBLD, HDlsewasuilsv  sHrevliu@gluiler
(pigeiledr Liledrevri 12 LD T & 1615 (61hd5 (& LD I (hH6VIT 63T
WYITeydssrevsdnasrareunewnd  saily,  BLWIDF  ClFThgIdHe(ll60
HLOTHEHLD OCLINSGHHHMOUSHEHLD 2 6TaTL_daLILI(HaHleTmeT. 9Mldhendsuill_s0
sTeVlILGS S ullest wpigaileierer allwmumy WwHMILD 6TeNEITIW 61 (HLOFISH6IT, &6renesuT
wauliLshHeflevrsT 1pHed (HH6T, eauLlIL|SHH6T HMID LPHLISTHIGET bl 65T
HTFID HTadGF FOITOTEMIWLD eTTLMDND B)d SHibLesluiledr &L_65THErmLD

CUDGHEHHEMeUBEHLD 2_6TETL_d> & 6T M 6IT.
i aflbuewears@d FlewL_ssdbdn1gwsTH6TOT BlF) ClFTSSIHH6T (AFS)

allDUHETEHGHd HleWL_&Hdhdn g WSTHEY6TOT BlF] GCFTSHSIHBOATTOTEN6Y §p6dTMI6V
3)su6u@GHSlullev GPISESTHIGSILUL L. VeS| Geoumy o @B Heiflsv
7859 Gl TedTMl6L USLILHSGSLILIL TS CumF S|VVTSH BlglF
QFTHH15H ST G LD. W& enauilL_sv HTeVLILIG gl ullesr wpigailedr 12
LD T & 161 55 (61 &5 (3 61T PBHT LTS WP reuenL_Horelevmiflu 9|VVG|
WpasTewwWTeTEH — YHmer  allbusneg 2 5C85H55T6lLTIHIL  Hemeu
BEOL_ (PeDDMIWVVITE ClFTHSISHHaf0 2 eTerL_dhsliLBHFSTDeT. ailhLenesTdhEd

B L& Fn_L- LIS T 561 GTET BIg) QF TS G15HETTEsTEN6U 15 GUBT LT 6V

61



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

(=)

@)

allewsvgnpliul’ L. wHMID  eillewevdm it s 2 flewwwpsed PpHed Hsemear

D 66L& &P T M6IT.

iii. WPlireaysasrs magdlmssliL@L s Hssr (HTM)

SLOTHWeTUD  OUuDSHFHEHEmausemerud il BlEWEVIWITET  B6V6VS|
BlTeTUN G &585am 191 ClBT(HLILINTE % EHLID BleWeOWITET (LpST 6L g BIgn 191
CQumF veTH BFlF CFTsgIE5Cer WPFTeybsTs eubslHEsE LB
YaTHHT Y@, sbusilwuTers  PseSHBeweT  (PpFliey  aueHT
UGS (HLILISD G FTHHLOTT 2_5C8H5F5HMS W|LD YMHMenev|Ld 6l&Tesrig (HLiLiledr
S|eweU (PBlTeYHETSH eweubHH(HoHELILHLMTS 6uensLILI(HGSLILI(H % edTmevT.
WP TYsSHTH  WeuSHS (HBHILBL  (PpHed HHaTTaTma  @(F  a(HLSSIN G
Fn (HBHEVTSH WP TeuewL_Horelevmfl 9D pH6S (h FHs6iT BEOL_ (PO DF
QFTSZISHHMD 2 6TeTL_S&ELLMRBSTDSOT. PDTeyssTH MeubHs(HHSLILBILD
WD HHTTET HTFTHIS FHlewmBFfl o evriguisvseafleorsr pHedt ewL_

2 _6iTeTL_d&HPedTmevr.

ST BlFeIb 9 ribL jemaf(HLd

&L_63Td5 61HLD CLIM & B> FH6M 61 E1HLD YR uemsLIL(HSHLILIL L JEE
CFTSGZISHHNMTETEN6, @) HibLeT CHET(HEHHN aUTBIHMD GSTL salw FHssluilsy
sewrL Pl Qsreresr. BlSluilwed Fraserssler spliLihs gHUTLIGDE R
Sriiurs @)d sbusfl LIMID uisss Hladlullsd eemerw BIFF CFTHFISHS6T
sewrL_plwliul’ Qereresr.  BlFld  GFrs6sTaTmTRTS,  @eOTUD VeV
B L SH DL mesr Blwmwls Qumnduley CFTdgIbHeT STenTliLL T Ll Fdhdle,
GBrigds HTTeNTLOTET 61&T(HSHHVAITBISHE ClFVaHET dn L 1g Blwmwils Glumiogluilsd
Qribussley  gerall_LiLuGFearmgl.  BlgldF  CErsgisselledBha ST
UTFFVSMETL CUDMIGEESTeToUSHHTRT 2 MewId6er (LplgeymHmisiTer HsVsVg)
wrppliul Rerer  CuTgl HsHIL T sbUusTwTerg BBlF CFrTsgisseflsr
2 _flewwsglaudhdler FHev @)L Eemerujd GlougLdlsenearuld senflFwrareralmnd,
wrmHplujsirer CUT| BFF CFTSHGI5HH6T HevwrL_M5e0160(HHEHI 6 L1LIHBTD6UT.

I BSSImid Sjeraf®

i. &SLETEHEHLD ClLIDISE5SD6EHLD

TIDLIG HeTLBlHewevd G\GTL ThHgl, ClLMIWSlsSGHwmallhaETer esHuUTL enL_&

62



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

sG55, LWMIMIF euTihs eul g ewpuilewerts LweTUBSS HLeTLhley
CFwiL L ST g gHlev &HL_63Td (EHLD CILID B3 6M6U E1H LD

SjerailL_LiL(hsleTmeuT.

. allDLIWSITE:GE FlewL_EHdbIn g WSTH6TT BIF] CFTHSHIHH6T (AFS)

QTGS HeTl_Plsedler LilsTeri, allDU»eTs@Hds HlewL_d%ddn 1§ UISTHe6T6T
Bl CFTdgibsarTs auemslLBSSLILL L allwsvdnpliul L 2 fenrpsev
WPB65 (HHeTTEsTEM 6 Bl CumiSluilev SjerailL_LiLi(hsleTmeuT.
allDLIHTSHGHS  HleWL_&oHohTn g STHA6TET Bl CFTSGISHH6T T Blwmuils
Cumwgluilevrest LTHMBISOTTETeNeY 6TeWETI  (PLPOIDTEHS  6U(HLOTEITdHH 6D
s PlulitpeugiL ot o flepwwpsed wLIHMS FmPoleL  allhLemeTdhEs
HleW L5 Fn_Lg LIS T 56 GTEIT TEAEEAN A (LpEITE 61535 L1 LI () Sl 65T M 60T
allewevd Pl Ts o fewwipssd (PHed HHeTTaremal, euHmler Bluimuils
CQumwglurerg SHCUTEH BOUSTWLTS WHOHL LU wigurs Curgi,
sTeweuGuignild  GlumiwdlEEGHemmey  BLLmSwend  HlGs  Slrwsslev
ojerailL_LiLI(hslesTmeuT.

YIireyssETs ewausdmEslL@Gbd psedHser (HTM)

PP TOYSBTH ew6UHH (HoHHLILIMILD (LpHed (HHOTTRTENa LILSDIMIF) euTiiihsb L 1q
wpewpullenerts LweTU(BSS HLeTifley CFunuliu’ L Srwsg sy LNesresri
Sjerail_LiL(hElermerr. sLerfley GFunutiul L Slrwiworerg Gl TsiTersy
wHMID C&THEHHLMTHIGN FTwBiseflsr LBSTeT Hleneu VLGl UL L Gensd
HURTESB DO E T (D Hewllif(H CFinuii@SesTng).

(FF)  BlPF Qersaissaflsit UMILSE Gmmey

sLeTley GQFinuliu’ L Srwgglev CasrenT(H ClFssvLILIHID C\FTSHSId 56T

BIFlF QFrsCsTeTn UMW EHOMEGTDG 6T LDBIENVF FTedrm)
2 6TensT 6Tt speuGleur(h YPlHewsuilv HTVLILIGF (piyeied ()&
sbuest] wFHULRSlsTmg). CFTeIl6 o TibLId HeTL_MlgedleT LleTesti BlaLpbhs
PRI VNG IYBDGS T TS BlEpeysellst (2@ "B BlHpe’)
allewereurs GLMILFSHGH®DaIST LDBlewsvsF FTerm @) HbHTeV b 6dT
ObBLL  Blapaurergl (V0  BlapeyserTesTener)  BLOLIGTLOTS
wHOIAL LUl Gamiquw  BlFlF  CFrsglesr wOlltiul L erglisTe HTamL
UTIIFFVHST L& HTHH0ITTemME OlETanTy (hhsTed WTHSTGL  BIFlF
QFTs6lasTeTy  Glumwd  Gmhg  CUMILSSGHMMEey  BLL BISH6T
2 mliL(h&lesTmenr.

63



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

sLerfley OFiwdul’ L HrwsHley GETanT(HOlFVVLILIBILD &L 63T EHLD
CUDSHHHMUBEHD FTiLiley, CFTHSHleT ClBTaRT(H ClFLVD 6lFTEMSH: F LD
BIFlF CFTSSleT YribL LwsMIS aumiihs eul iy ofss5Fle0 siflail ri’ L
wHUALOU@D THTHT STHL LUTLFFSTl6T BlaLpETeVN GlLmILSldELD
(e—mliuL_rgieitar  eTHTHTV SL6T BL L BIGST [BhIGVTS)  (FewL_uilevmesr
allgSwrFwrs bLL g Csrens eralllLiLBhFarmgl. BlFF CFTdHadhserfer
Casrant(h) ClFvsvey CGTMHIWITETH GHMMEBSLIUL (D BLL g ClbTensHW T
WPOTSS IHLOTETS dnHMIEL HesrTLPlwlILHSSTDG).

S DSHIumHD  HTVLILIGH  spedTBley, CuUMIFEGHwMey BLL S OClsTens
GHPODAUDLBGHI b GHODUTHTSHI, GLMILBEGWDMey SewTL_pPluiliui’ L gedr
Uletteor  Blaspdledtn  spm  Blospeydsd ymplweowrs CsriiyuBdsliuL
wpryujoruilest, wpsiresri  SewrLplwiin’ L QunISEHGmmey  BL L gFleT
BT (HLOLIVTETG (LPPGIDTHS 6 (HLOTEsTd FonMMII6V &evvTLMlwiliLi(h&leTmg).

aflhuenaTd@d HlewL_doHbEam 14 WSTE6TOT Bl ClFTHZGiES56T (AFS)

BIFlF CFTH0HTT) GlLMIS] GHeDMESTME| 6TETM L|MBleNeVF FT6TM) 2 _6iT6T ST
6Tt  peuGleur(h Y PlEmasull 0 sTeVlILGS]  (Wiyeilad @)é  sbuesf]
wHUNBEaTngI.  allwevdgapliu’ L 2 flewwwpssd  YpseSHlEBsT  FriLilev,
W56 HHeflesr HrwsdnEGn Gwmeurs eunpmler pluwmuwits Glumiwglullevrest
GO 5555 VUG BHWTL STV GwDoleuTsdimid, & ClFTHgIsHH6T
QUM F] HDDESTHEIT 6TRTLISM &HF FTATMHTGHLD. alleweVdn ML L (pSH6eS (hH6iT
sl 9 HHmHW TCHID FTedTm SHTewrliLiwmullest, @)eVrLIDd sLsvG)
BL LGBV wpsiresri seworLplwiinl’ L gCHemid GumFsGHemmey BHLL LD
&Gz, Osmereney  HlrwsbSnEGo BlepsTev  Blwmwit  GLmidld @
@ewullevresr  allgHwrsiors gerall L@ SrewtL. BLL LTS
eTouen&LILIBSH6V FrmahablretnTds 2 fleniopsedledl(hhal B)srLib VeV
B LSS DS i OV EANTRICE AN INIOEAL 11 E allh LIs» 63T &5
HeWL_& &I 1 W SHTH U LILI(H GG LILI(HILD 2 flewLopgHev
S uenToTaTYIeTer  (1LpHeS 6L THTMISHSHTS @)VTULD VUG BL L GFl6D
sl Plwliu@ih  GuniwdlsEEGamme BLLBISOTTaTeM  (RVTLILD 9 6VsVF)
BLLGSDInLTH BeTHHLuliLBSleTmest. @)DLO6TSH(HLOLIY 6l Tewd Wl TevT G
TeWETIW (LPLPOILLTEHS QU (HLOTETHSBIV HevoTL_MwiliLI(hHSTm ).

64



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

3.9.1

3.9.2

allewevgnpliuL g 2 fewwpssd  wpobeShiser  FriLilsy,  wpsHedHloefer
SrwsHS NG GHwmeurs Yeunmler Glumiwglullevrer PO 5555 9sLsvG
BT STV HMDoleuredimid, F OlFTsgisser 6GlUuMILS  GHewmelsTner
TTUSDHF FTATMTGHLD. ailewsVam MULIL TH PpHed (HH6eT FTILl) bHendsul
gGasemid Frermy sTewTUUGwTUlT, BIFlF ClFTSSlT 6T (h6lFVD
QBTemssGHL @)ws6WTHsS BIFlF 6Frs6lsTerm FriLlley BISLHETL Fhewsd
aumeuris  eofssslev sl il wAolLliu@Bid  eTFlisTer  HTHL
umiiFFVsefler  BlapsTeoll CUMIwSlsGh  @ewLullevrer  allsSwrsors
CQumwSlSGHwMey BLLG CFTemas  HerallLILBESTDSI.  BSHME W
CUMIFSGHMe BL L BiGHeT LTS HLLLILGBUSVem6V.

eflwrumry wHMID et auHLOSISH6T

ellwmumy HMILD 6T 61 (HLOBIBH6T Y TLDLIGSHV G1&T(HEHH6V6UTBISHED allewevuiley
(3)6vT IS TEWTLILI(H) 3] 65T M 6VT. QU (HLO S| &6 T BTEM 6L oL’ 1q uflemevr
CasrenTprrHmrugiLer  &1d  euwgullesr  sPlelliuLrs  CsTemsullsv
wHUANL LU S5, FTeTIemT SHL 6T Blwdlseafledr 9glitenL_uled gn (hgbsevTer
allpLenarser CHOsTaTaT ILIBSISTDET. FTHTTERT HL T BlWHlSHEHdE LTV
SLOTTTG  BlgssliLBUL g, UwsmiF eumiihs eully (pewmullemesre
vweTu®SS sLesTifley GFinwuiul L Erwdglev eupLodlassr sjeraill_LiLi(h e menr.
euCleur(h Y Plsewsuil v sTeVlILGS (Wpiyaied, elwrury WwHMID eFeneTi
aupLBlsaflest  CaTETH6FLV — OGTewSHHETTETEN6U, B  CFHTewBBH6T
WerliGlLuHMIS6EsTaTaT ILIL.  (pIguITHeDeu 6TedTD JCHMID LDBleweVEFE Fredrmi
2 sremsT  eTedTm  BliewrullssliL(BHeusnolser  ermiley GFUIwLILI(HS STMEDT.
SsusurmlpLiLilesr, QUMILFEGHwmey B L GloTeTn @eTLLD 6V6VG BHL L GV
2 L erquitsd senwrLplwlibaslsrngl. 2018 o et eritiimsv wra 1 oy
Flaglurer g rvuls UlrCurss SlasdluL_er SL_bHETeVSS60 (bl ) (LpeVId @ 6 (HLD
euentewrid SLFRS 9 g euewpwmssiiul L @evsiend SOUD  Fn Ll (hdHSTLISTLD

UrGuirdlsgereng.

BTFLD HT&HEBGHF FLOLDTETEHEU LD

s Wilaisirar &ra, Caxeral emeauliL|aher wHMILD CLPSTM| LDTSHBIGHET VUG HBMEHdD
GHEODAUTET  LOTHBIGHEDETH OEHTETL.  QYTIDL  (PSITFFEEHL_6TIn gLl 6TEDEITILI

GMIBISTY 2 Wi FlreudhsHerenin GHETeTL.  (1PpHeS (HH6T 6TTLIMDENM  SHTIHLD

65



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

3.10

BT F&EHF FLOLOTOTENUW|LD 2 _6TOTL & @EHHSITM6IT. eumid] GLoeVS s LILINMISHBHETTEsTeN6U

Bl BleVew LD Fn DIl6L BewL_(pewmLt CuTmliLseaflsy T L LiLRFleTDevt.

STHL — UTLFFD S DODTOTE  ‘wewpnups  pewpuilemesr  LweTLBES

Swrflassiul Hererg.

B0 Qurmiligser
3.9.3 aflwrury whHnib eneTw ClFeTLOZ S 6T

ellwrury  wOHMID  geweTws  ClFSTFIH6T Y TDLSSHD  Cl&T(hEHHEV6 T hIS%6
aflsmevulled (Q&TH)S %606 THISED &) Wi B & 6T O _GTETL_BIGHEVTS)
st pPlulin@dearper.  eflwrury  CFSTLIEHeTTEOTEN6  FTHTTENT  &L_60T
plwglseflear o liuepLulleoTer SLLUTHSOTTS Hewweugil 6T il iquilenerd
Cl&TewTIy (HLILISlVEmeV. 6ul_Lgullemesrd Glsmet(herer GUTmILiIL|seTTesTemeu LilsiTeori
LweImis eumiihs eul iy pewpullewerrs LweTLRSS SHLeTifley GlFLwLIL L
HrwgHlev sjeralll_LiLihHlermet.

3.9.4 cumid GuevdlaLiLhmidassiT

GLosVF) & LILID WIS ST TTEN 6 Gaxerailullesr  Guiflsv PULEDLOWITS berE

QFVISHBLILL San g WSTH  Q)BHLULGIL T YribLisSdled erall il B g6t
Ulettesri st Qumioglullev sT(Hdg16m T &% L1LI(HE 6T 6vT.

ST FTMEIS LOT6vTIULIBIS 6T

UewTD  FTITH LTSIWBISET 2 6TeTL BIGEVTH  QTFTHBIS  LOTES ] WBIGEOTTRTENE,
9jboresfluitd CuUDMISCIBTTOTILI(RILD 6TTLIGIL 60T  @)ewemtdsslii L FH6V
BlUHSHITHEHL LD ()% ST @)ewTdHspmId eTedTD Blwmwiwrer 2 mislliuTdh
STeRTUILOIL_SgI, Seummlet Blwmwis Qumigluled et mlwiliu@BslsTmeur.

QYHTLD, CUITHSOHTEHS HMID 2 LISTewTLD 6TedTLMDMIL 65T CSTL YL L S TFTHIS
wreflwsbiserTerensy, IHGUTL LU L QIFThHIS OTOIILBIGETTS HewL (LPe»M iDL
Curmliysefls 2 6TerL_daLILI(Heug L 6dT Qamfyu L CF TS G5 %6 6T
eTHTUTTBE L L D UL_HTEVBIS E1h 3 CriGasml® 9 lqL1LenL_6lwi mesTmlev
WPUOILTHS aUHLOTETE FnDMl6L HevoTL M1 & 65T 6oT.

LUewTD FTITE LOTQWBISETTOTewe LWID FTyTd Olarsddler 6l ment(holFsvsvsv
Qumiwglullev geraill_LiLiReugiL T wreflwid wHmib ClFrsg stapib @)rewrenL_wGLo
Q& TesT(H6lFLeVsL Gl Slulley LilTSlBlFlSgi6uD ClFIsleiTm60T.

66



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

@uITrMILIL% EBLD FDHLIT(H35EHLD

Gaerailullstt L6g1 Gasr@liusTalbg@ Blaemawrseysrargid HnlEamsuil v Flaslulled Hnbg
R  UBLSSDGT IYwwaugioTerenauGuw Bl Flvewnds  FEm MDYl  BewL(pemmLl
CuTrmIiseTTs auewSILRSSILMRL GlLTMILILSHeTTE 0. HPlEemaulll_sv FlassHuledHheH spm
U(HLGSM @ Lilsterri Gasr@BLriLsTaln@ BlayiewauwTseystar b L% sCer HewL (LpswmulsVeOTL
CuTmIliL&HeTT@LD.

FEH6V N EALIEE QU CuUITMILIL&EHLD 3 b BB % am Hm & erflssT Swirflliilev
HETHE L LILIL_(HeTeresT. SL_HHHTeV KlbLpaysHerler alswereurs FU L 1D 96UV (eHILOTETLD
FTihs HLLUTOLTerewm (9)d sbuef GCaresr@star GUTgid CUTHOTTSTIL LwlsiTHef 6T
euaflliumiidsClevmsitny SLLUT oL STLsHGHS CHreweuliLBSGSLUILMHLD  6T6TLIF)
FTHSWOLTHeLw CUTHID eTHUTHHEBHLD GlLITMILILSHEHLD H6vorL_MluiliLi(HssledTm 6T .

3.11 Qui1e)6luMeL LIweT ClFVa 6T

)& sbuTwTaTg euenpTwmISSOILL L LIWeT wHMID eusnrwmisHsiul L ukiseflliyg
S L missr gdw @ rentenLw G ClaTeT(Rerarg). sTh HL GHledr H1p HLbLIes W Tesrs)
ypiurer Bmieuer6rearprs  plewsevwmer  uBiseflliLsener  CFSH5ISSTHCHT,
9| SHBIL_6T BHLDHTEY LHMILD (LpsiTemesTt HTeVLILIGSlsaflsv 2arluir CFemeu GG mL_LTevT
LWIGTEHe6T  FHeD 2afliuisehs@Gl  CFdbsieusnaE Gurgiwrear OFTdhgidbsener
BlFlwwrerg CosranTiyHeHsTSHIalgeT, Cuegdls uBisafllismer 6FaIdgIas D TeuT
FLL  9V6Vg YILTeT HLLUT(HEET eTeupemmUjd  Ol&TevTy (hSHTHEHT 96k
puiayslug Sl GlrearE@m auewrwmssiul L. ubiseflliys Sl TE@Lb.
uewrwmsSsIul L. uwer S Qwrety  euewrwmisslul L. ukiseflliys
S L QurermTes evevrgl liaydud S QurarmrsSe o srearg). GluTgeurs
UDTWMISSOILL L. LweT S L miserTerena aupeniouils euwig), CFeweu e (HL BI%e6T
wHmId @iinfhH CuTeTyn ETM VG HSDGHbBIFnlqlUl SHTTewlEHmaT GlLTmISsI,
lia6lupsdlesr  Guiflsv i 2emplir QuUDOMISGCSTeTERHD @iy lui’s  LiwiesT

CBTem&HCWTTEMM auewTwenm ClFIFHTH 6.
9)) susrwMISSLILL L LBisefILs
B L_B16iT - sarfluii GFwsvru BFwid (EPF) wmmiib
- earflwiii poLilsemasts Qurmitiyy plglw (ETF)
pomflui Gswwry Hdw  wHmd  emfui  polmst  Gurmiiy @

UBIGefllIL&EhdbE SEHIWeLWw Fhe) 2mpluisend o flw  BludFsF L migsst

67



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

wHmIb  PUBIGNBHEHEE slwFaurs o flw  usbiseaflliy BlFlwkisefsv

2 6TeuTBISLILI (ST ST

9j. suU»TWMIESLILL L LIWeT L RBIgsT — @u1e]6lLimey LewflE6lsrenL

@Ue6lumsy LmlsE6sTemL GsTLTLlsL BlFBleveniod gnHMled SHesorL_mlwiti’ L
Curmiiiuretg g Plsenasuil_sv  Flagluillepisiter LewllGClaTeML &  SL_LILTL 1q 65T
Blap&ETeVl  GunSwTEd. uUmiE6lsTenL &  &HHITHMBS0  LweTUBHSHS)
senflUUL U@ erdlieydnpliul’ L V@ eurey (pewmullewesris LweTL(HbS]

uenfl&EOlsTewL & SL_LILTHS6T jeTalll_LiLHSsTnevT.

1983 gyib yerigeir 12 b @evds LIMIGEETWLF FL L SHDHlewTmis, by
aumpL T idfAwrer  Creweuuilswerti  YisSl6Fiigisitar  spuieyGLmid
o flWITHEHSHEG WTHSH T Lefls6laTenLulswers Oaisgiausnd @)dsbLef

SLUuThenL_wg].

QaTflvsmBT  OFsSlw o avrewwTer  uigyBluids  CsTHLILTalD @D
THTUTTSSILL L. CsTemadh@ld @ewLullevrer ailgslwrswrseyster (Actuarial)
@eorusisst | UL BIGeTTOTENE  emeu  eFHUL L. HTVLILIGS Uy  sTemesrul

WPWOTSS euHLOTRTSS6L Hewsr_BluiliLil (HsiTeresur.
uenfl&EOlsTenL & @ Geuafleurflwmrs BlFlufl L b CQFunulini@euglsvensy.
3.12 erdliumrym Bl&1p6yHEBHLD CLPeVS6TS &L_LILIT(H35EHLD

Y PlGemasuilL v Flaglulleierereurn) STeRTOILEL  FHeD CUITHESTEMLOWITET VST

sLOUT(hSEHD  eTHiuryT  Blapeyls  Qurmliysepd Bl g mHmIddenL_esTTest
FoupsLul L GpPliyseflsd GleueaflliLiRssliLmF eThevt.

WPROITESS I(HLOTESTSS Jn HMI
3.13 eumLoTedTID SH6VOTL_MBH6V

QUITHTTSTILI LIWGTSHET HLDLIEs S E HlewL_dabLlIGlLImID 6TETLIGID Q(HLOTETLD BjdhdlL 65T
2 Pl L. Vg 2 DUILIL a6Ter  @)enenihsd HITWIBISHET 6T6TLIT BLOLIGTLOTS
SjerailL LIt (piquld 6TOTUGILD FTSSUWLILIL Gdn lgiSHTHaTOT jaTailh @, 6 (hLOT6TLD
s pPlulin@alermgl. CQuDMIS6lsTsTariiLil L. eVevg  GlLMMIGE6IsTaTaTd:n 19 W
Qar@liusTalet plumwlts CQumwsluilsy aupreTd eral LiL@B&SlsTng].

68



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

3.14

(o) sLDUWeRT uHLOTETLD

Cremousewer  plewme|ClFiigedlsr  ojgliusnLuild  Gremeuser  aupmisLIL{HID
STOLLUGIHUID F7dh@ eswrered wHMID CUTHGMTSSIF CreamausafledBbg
6TIPLD  QU(HLOTSITLOTEITG|  HeBTL_ Bl IL(BeUBIL 63T UPBISLILIL L 2 _65TeWLO I T6dT

Gaemeusafledr g liLienL_uiled SN _LiuGESTngI.
(=) UTLWEEHHLOTESHD 61 (HLOTEITLD

QUTL_eD&H&HELTS55H60601(HBSTT UHLTSTD LB IiglitenL_uiled STeVFTT
QUTL DHHSHLTHH6D 2L 6TLIG HemdBd HTEVLILIGESE G HewrLBlwliLi(hFeTmg.

(@) wseurTssITenLE &1L 65TLD

Caemeusemar mlewmeyolFiigedlesr jglienullsd Caemeussr supBISLILIHILD
HTVLILIGS U6V U (HLOTEITLOT S (LPFH6UT TTEN LD &L L_6WTLD &HevoTL_MluiliLi(hElesTm S

() eulig

Ll 6UHLOTETLONETES Lws)ImiSleuriihs eullg pewmulleneris LiweTU(bGH]
st Pl FSTmg).

(2-) orewesrw @)OTLBISEHLD HL L MBI EMHLD

seTd, QUTMSESsTEHS  LHMID 2 USTNID  HSHIL T  (LPpHed (Hdbeir
2 GITOTL_BIGEUTET IS HEDL (LPeHMUWIVVTF  GCFTHGIEHET  6T6dTLIGUM M6dT
allpuswerulled(hhgh 6THleTD aupLoTeT @wsuTsTreir CHmlw (F)eVTLIBISEEHLD
B L miseprearensy, eihusneruilest Warer HsTwSSOBHE Y SHewaHW
QFTsgIHHeMeT CaTanT(lh) GlFsve CsTemsEemwud GTLTyul L elhueners
QFeveysemerwld  FHPlGHHeT  Liledtesri,  @eTLID VUG BL LGS DHHTS

HewTH L L1LI(H 6T 60T
(2ar) uBIFeTL 6u(HLOTEBTLD

Casr@liuaTenalll ClLDMIGCISTeTOUSDHEBTET 2 _flewin 2 adr_T @b CUTg LBISleVTL

aU(HLOTETLD HevrL_MlwiiLiSleTmg).
CFsvailesrid HevrL_1lse0

allwTuTrSens BLTGIF ClFveudlaid s erd, GlLTHSESTEHS WHMID 2 LISTewTD
stedTLeuDewm  allewerrdhFmevrrer  Blevswwuillsy  Cuemieuglepid 2 MLULIRLD — FHeV
QaevallermisEnd  YTHEHTET  JUTLSHMS  YVeVGI  BL LGS 6T (LD
QUHLTTSSID @ FTL_(HHeL ClFinwliLi’ (HeTereyt.

69



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

3.15 sL6iTEILDEL FTwikiseir

3.16

3.17

%M ClFTHHeT GlHTaTaTey, BITIOTENVTLD VLGl 2 DLIGSH HTrewToms GBHIilgirs
JMUDLD SLTOLMY FHlFwmisenTeremey HF OFrgdlear Srwssler L@Gsleww
2 _(HOUTS G 6T MEIT. 6TEMEITILI &HL_6TOILID 6D ST WL B 6IT CFLElUTSTH TS

E I TN BT EA 1 8
Q@TLiyul L rifleri GETHEHHEe) aumhiseVsE6T

allemsv  GmallL_LiL(Beuswss  &HHHDO&ETaToTTIO, BIF  wHMID CFwHuTL (HS
Sirwrerhisamer | Casrarenssmard U HLULBSSHMUSDEHTRT HeVeVSH SeunHmler LBz
GO $555 CFvaurTsdlewerts UrCurdlliugmasrear nHmeney @@ SILILITETS
©\& Te¥TLY- (& LD Q1T ()& % 6V6U T B 6V 5 61T G mrLiLiev CeueafliiLBSBH60S6T

OFunuliul (Hsrerest.
yglhw wHmid Sopssriu’ L Bluwbisepd QuimmerGasr_e)ssEnL

SLFRS 16 - &ss5em&aH6T

SLFRS 16 yeorgy) LKAS 17 g0 uigleS (R QFiifetmg), i QBISTTSI &ddHens:6) W TeTenm
2 6TeTL_&@&HITmST e165LIG LHM] suswrwimids @ IFRIC 4.

SIC-15 Qewpurl Hs Gsswesser — sas@gaillysst wopmio SIC-17 g erg)
GSSMEWTSTHN  FL L aulgeudbensd 2 6TenL S OCaT(hEHSHe)  euThIGS6 6T
allLwhiGurmener  LIOULBHFHSTDGI. GHESSMBHMOT  HMWTL_DPlH6L,  eTall(BHse,
(LPSITED B2 G B 6V LoHMILD EeuafliiLi(DSBHeVI&% % TevT B 61 BISENET @) bBluioid
T(HSSHIMILILGIL 65T WHOSTEMHUNY In(HBHV HSHHWBHMET HETL_MWLOTM| &HHHMH
CuMBTHemar Couenriyd6ls TeTdSTNG).

SLFRS 16 @)etr S1p HemTdHSL_LILIBHID &HHHwH eupBiGHhi LKAS 17 )60 (b %ewsflFiomesr
geraih@ wrHpliuLeilsvemev. LKAS 17  @evereneurn 55 HHFIeUkIGHDETL
vweTu(BhSHF  CQFrwmurl Hdb HSSMEHHNTT VUG Blld  GSHDHHETT  6T6wT
BHBDEHMET, GHSHMWEB QUPBIGHTHST OCSTLIHE eusHSLILBSHIUT. YHeOT6D,
@)éasusiluTearsgl G 550 UPBIGHITE  BHSGHUILS5H  HSDWBDEMHDHST 6T
ST&HH6ITesTewm SLFRS 16 GlorenTig (hdhsHailsuemev.

BIgld FnDHmisaseafley Lmiburer GleuaflliLi(hdhsewevsd CHemeuliLi(hGgIh, )55t ullsst
Bl Fmpmisbseflsst  sTer  GUTHAHLWTST  HTHHGIWTSTeMD  (3)HBluIold
©\& TesTLY (Hd D6 VM6V,

70



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

wrirgd 31 @6 YyoumLhe o) HEETHTS

6 (TfLDT6ITLD
&L_DLIUIESTLD

FT& @ UHLOTETLD, O\FTHHH HLILI6V

QFTHSL LILHed(HHSTET 6UTL e0F5ELDIT D6V

UTL_ 6%
YUDLILBSSD wHYID WpesTerTerilsse

(LPSQUTTEITENLD LOHMILD HLILIEHEV

QUTL_ W& G SHLOT S EI CoUT(HEHETRT ST (S

6TEMEITUI 61 (ThLOTEVTLD

BlewewTest CFTS g% %6 6T ailhLIewest L6 S Tevr
@)svmLiid

LImBISS 6V TLILD
ClFsvmeuent (GsvmLitd

aul 1g QU (HLOTEITLD - [Bl6eWEVUIT 6T 66U LIL{d5d5(E1HLD

BHlewm Bl _6¥5T1q U1V S ETHLD

QUL 19 QU(HLOTEITLD - EPIUGDT HLPTHGIS &L_65T 61T

BTSHH HL_L 6wl Hmef(hEer — OFThsHd HLU1L16D
DY UTLOTEH SV HL_L 60T | maf (Has6ir

6J 60607 LLI6® 6)

2021

@Ml &6 eHLIT.

597,832,869
1,425,339,909

587,535,533

8,337,584

475,573,131

2020

LU,

1,055,883,158

1,638,808,541

592,200,642

19,583,422

542,878,386

3,094,619,027

3,849,354,149

56,840 74,144
192,143 290,117
62,220,301 62,962,318
23,963,961 28,946,143
1,465,263 1,773,627
126,681,291 13,549,679
5,807,139
9,353,012 10,068,601
229,739,950 117,664,629

71



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

6.1

QFwhHuTr@Hefedhbsresr @)evrun/(BL 1L Lb)

LileiTeu (Heuest 2 6iTemL_mhiseVTd FH60 GlFwmLr’ HF GlFeveaissThisensar b Fri(hsbs0

Qg LNererri QFwmHurBsefedBhsTesr @)eomrLin/(BL L Lb)

T(HSHIMTEHSLILIL_(H6Tars).

ST S IleuTeTleT 2arduild
CumTeTsCsiiiey

QB TIPVBIL T LHMID FI L & SHL L 6v0THIS% 6T
VIV GHYPTHSIF ClFaveyssr (Guliy: 6.1)
VIUDT GLTEHSIF ClFeva s 6T
uenflliumerigeflesr 2argluiid

FLOLIOTIPLD Fon 601D

uemrwmISSLILL L usiseflliysg L& ClFeve ssi -

pariflwir GFsvru BlFlwib wHmib

oar fluii BibLidens s Qurmiliy Blglwib

U WMISSLILIL L LweT Sl L& GlFevey -

U1e)6LIM6V Liewlh6lEsmemL

741,000 -
413,611,172 413,455,923
637,400 953,910
153,638,941 160,877,024
1,097,000 225,560
129,155,049 131,698,381
16,860,958 15,501,190
6,525,934 13,451,893
153,638,941 160,877,024

72



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BI$lE g pHmI

8.1

Ceirliierey:

s1fllILiesTey:

HEHEBETET (&HDILIL|F6T

BIFF CFeveyssir
BIF&F ClFeveyseir
aul_1g9F GlFevey - SLILID &L 65T

GlFsvmeussst] BL_L LD

eu(pLomest euifl eupLomerid / (CFeveyssir)
FrSTrent GFwmHUTBS6T L6HTevT suif]
UpCGumriiul 1 sufldF Qarg et L6iTg) (mHLbLsy

&P LmIFleorL suif]

aufl eflFl&Essgm 19w @eoTusS)hHELo
SaTsSL_ B @evrussn@ @)enL_uflsvmer

& GOT S P G8T S LD

aufldh @ (peSTOTTTET HewwsTdhd LB @)eVrLiD

@) swewt BlmieustTiigBened hHg CUDLILIL L

LIBIS 6V TLILD

@) smewt BlmieussTBIS6aT 6T FVTLIL) Lili@ -
(eufl s$5)

8.1

17

@olliyser

(756,811,358)

(684,460,191)

(942,422,392)

(1,009,958,492)

(1,441,271,549)

(1,952,380,884)

286,195,457.96

69,253,553.00

286,195,458 69,253,553
2021 2020
@LHT. @LHT.
(527,125,027) | (1,085,215,556)

353,122

(10,185,997)

(22,100,882)

(536,957,902)

(1,107,316,438)

73



auerwumGESIUL L @)eBIens SLUD gn L (hHSTLTLD

BIF& Fn DMISHEHESTST GDILILSH6IT

GairliLieTey:

PSTDUSTHTL ) WILFSSSS5HTS

el whiger
PETMIS TRTL S WILOBH G HSHSHE5 a1l B 6T

SLeTUL GL T Glumiogd

&MY EhSBBTEsT ClLIMILDFS &HwD 6y
T LT (H& 6T

surﬂa’S@ o I LILTS QI(HLOTGITLD

aflwrurrsgledlBhg WS _&an 1q.w

6 (TH LT 63T LD

56811960 (BHHBGI HILNL_ddn 19w

6 (THLOT 63T LD

auifl-eul’ 19 eU(HLOTESTS SN & T6IT 67EW VT LI

au(HLOTeSTLT GlLImmyriLy

Qrds HluwgdFFL L eumLomrestid /

wSINLL_dgn 19Ul e1(HLOTETLD

YT (D& ST FTHTT 68T GlF W LIT (6T

s resr Blapamev euifl

g L1LenL_ WHDILD HeVIL LIBICSTETHISHSTET 2 _eHLpLiL

1,858,902,160

1,360,038,189

(12,092,543) (12,074,615)
161,701,680 268,323,431
(24,509,226) (29,236,260)
1,447,044,169 479,734,307
24,509,226 29,236,260
1,471,553,395 508,970,567

Y Wlsemasuil_sd srevliLgglulley Gleusflufl g spisitar sTgTremT Likigseaflsst Blenmweaflsaiinil L sy

sTevoTemilgsemaulledt  cpeld o MewWIPSOSTITHEHDHEG 2 Ml

SjigLliLenL HMID HeVLIL] LBICSTSTNISSTT 2 wipliL] HessflliLiL_ (LG &leTng).

Ulsitasrgglsir GLoblevasstamTraL

vweTuBSSILL L CFTends

2 fAewpSOSTT TS EHSE @ 2 Tl Csmlw
@)eoruin (emLim)

Ulsiresrsgleir o 6\1pevoremTT L
vweTU@SSLILIL L CFTens

Qeuaflufi’ 1q spieiremr Limki@aserflssr

wleopweflssiiul L Frrai sTevmesnilshens

(527,125,027)

5,000,000

Gevrusglewesr  LflLgeT  epsoid

(1,085,215,556)

5,000,000

74






























































































































	NtrAD23.PDF
	Ntr54FC.PDF



